FEDERAL RESERVE BANK of NEW YORK

Regional Economic Press Briefing

AGENDA:

Topic: Recession, Federal Stimulus and New York/New Jersey Schools

Date: Friday, January 27, 2012

Location: Federal Reserve Bank of New York, 33 Liberty Street, New York, NY (Room 143)
Participants: Members of the press covering regional economy and business

Regional economic analysis for:

e Downstate New York (including New York City metro area; Long Island; Fairfield County,
Connecticut)

e Upstate New York (including Buffalo, Syracuse, Albany, Rochester, Binghamton)

e Northern New Jersey

e Puerto Rico

9:00 a.m. Registration begins; embargoed materials available

10:00 - 10:05 a.m. Welcome remarks
Krishna Guha, Executive Vice President, Communications

10:05-10:25 a.m. Overview of economic conditions in the region and nation
William C. Dudley, President and CEO

10:25-10:40 a.m. Update on regional economy
Jason Bram, Senior Economist, Research and Statistics Group

10:40 - 11:00 a.m. Recession, Federal Stimulus and New York/New Jersey Schools
Rajashri Chakrabarti, Economist, Research and Statistics Group

11:00-11:30 a.m. Q&A: regional economic conditions and education financing
President Dudley and panelists

11:30 a.m. Program concludes



