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CHANGES IN OFFICERS

1997

The following changes in our official staff have
occurred since December 31, 1996:

Robert M. Abplanalp, General Auditor and
Senior Vice President, elected to take early
retirement, effective January 1.

Victoria Michitsch was appointed Audit
Officer, Audit Function, effective January 2, and
William C. Francis, Sr., Curtis C. Johnson, and
John F Reynolds were appointed Examining
Officers, Bank Supervision Group, effective
January 16.

Lawrence M. Sweet was promoted to Vice
President, Emerging Markets and International
Affairs Group, effective February 3, upon his
return from a leave of absence during which he
worked for the Bank for International Settlements.

Paul S. Raines was appointed Vice President,
Automation and Systems Services Group, effective
March 3. Mr. Raines had been Program Manager,
Electronic Commerce, at the U.S. Postal Service.

Andrew Heikaus, Assistant Vice President,
Banking Services Group, elected to take early
retirement, effective March 7.

Pauline E. Chen, Dino Kos, and Sandra C.
Krieger were promoted to Senior Vice Presidents,
Markets Group, effective March 20.

Adam M. Gilbert, Vice President, Research
and Market Analysis Group, has resigned from the
Bank, effective March 28.



FEDERAL RESERVE BANK OF NEW YORK

OFFICERS OF THE

FEDERAL RESERVE BANK OF NEW YORK

(as of December 31, 1996)

WILLIAM J. McDONOUGH, President
ERNEST T. PATRIKIS, First Vice President

THOMAS C. BAXTER, JR., General Counsel and
Executive Vice President, Legal

TERRENCE J. CHECKI, Executive Vice President,
Emerging Markets and International Affairs

SUZANNE CUTLER, Executive Vice
President, Banking Services

CHESTER B. FELDBERG, Executive Vice
President, Bank Supervision

AUDIT

ROBERT M. ABPLANALP, General Auditor
and Senior Vice President!

ROBERT J. AMBROSE, Acting General Auditor

IRA M. LEVINSON, Assistant Vice President

PETER RYERSON FISHER, Executive Vice
President, Markets

FREDERIC S. MISHKIN, Executive Vice President
and Director of Research, Research and Market Analysis

KATHLEEN A. O’NEIL, Executive Vice
President, Corporate

ISRAEL SENDROVIC, Executive Vice
President, Automation and Systems Services

EDWARD J. CHURNEY, Audit Officer
DAVID A. TICK, Audit Officer

AUTOMATION AND SYSTEMS SERVICES GROUP

ISRAEL SENDROVIC, Executive Vice President

Automation Planning and Support
JAMES H. GAVER, Vice President

Building Services
JOHN F. SOBALA, Vice President

JASON M. STERN, Assistant Vice President

1 0n leave of absence

RICHARD L. PRISCO, Building Services Officer

DONALD J. ROHRBACH, Administrative
Services Officer
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AUTOMATION AND SYSTEMS SERVICES GROUP (Continued)

Data Processing
PETER J. FULLEN, Vice President

PETER M. GORDON, Assistant Vice President

ISAAC B. OBSTFELD, Assistant Vice President

Security Control
RICHARD P. PASSADIN, Assistant Vice President

Statistics
SUSAN F. MOORE, Vice President

KENNETH P. LAMAR, Assistant Vice President

Systems Development
OM P. BAGARIA, Senior Vice President

PATRICIA Y. JUNG, Senior Vice President
MONIKA K. NOVIK, Vice President

CLAUDIA H. COUCH, Assistant Vice President
MAUREEN G. COZZI, Assistant Vice President
MICHAEL J. RECUPERO, Assistant Vice President
PETER SMEJKAL, Assistant Vice President

MARIE J. VEIT, Assistant Vice President

IRA S. ADLER, Automation Officer
JEFFREY C. BLYE, Automation Officer
LEONARD E. FRIEDMAN, Automation Officer

LENNOX A. MYRIE, Automation Officer

PAULA BETH SCHWARTZBERG, Statistics Officer

MIRIAM 1. VIDAL, Assistant Vice President
STANLEY G. BARWINSKI, Automation Officer
SCOTT J. CHASANOFF, Automation Officer
VIERA A. CROUT, Automation Officer
SHUET H. DONG, Automation Officer

IRA KAHNER, Automation Officer
CHRISTOPHER M. KELL, Automation Officer

HARRY M. ZIMBALIST, Automation Officer



FEDERAL RESERVE BANK OF NEW YORK

BANK SUPERVISION GROUP
CHESTER B. FELDBERG, Executive Vice President

Advisory and Technical Services
CHRISTINE M. CUMMING, Senior Vice President

GEORGE R. JUNCKER, Vice President
HERBERT W. WHITEMAN, JR., Vice President
ROBERT W. DABBS, Assistant Vice President

KAUSAR HAMDANI, Assistant Vice President

Bank Analysis
CHRISTINE M. CUMMING, Senior Vice President

Banking Applications

CHRISTOPHER J. McCURDY, Senior Vice
President

JOHN S. CASSIDY, Assistant Vice President

Career Development
JAMES K. HODGETTS, Vice President

Compliance Examinations
JAMES K. HODGETTS, Vice President

ASSUNTA MUGLIA, Assistant Vice President
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BRIAN L. PETERS, Assistant Vice President
HANS W. WOLPERS, Assistant Vice President
JOSEPH L. GALATI Il, Examining Officer
THOMAS WINES, Examining Officer
BARBARA J. YELCICH, Examining Officer

SARAH DAHLGREN, Assistant Vice President

JAY BERNSTEIN, Bank Supervision Officer

LAURENCE C. BONNEMERE, Bank Supervision
Officer

NICHOLAS FARCO, Examining Officer
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BANK SUPERVISION GROUP (Continued)

Financial Examinations
NANCY BERCOVICI, Senior Vice President

ROBERT A. O'SULLIVAN, Senior Vice President
WILLIAM L. RUTLEDGE, Senior Vice President
DONALD T. VANGEL, Senior Vice President
THOMAS A. ORAVEZ, Assistant Vice President
RONA POCKER, Assistant Vice President
ALBERT J. RUBBO, Assistant Vice President
ALBERT TOSS, Assistant Vice President
WALTER W. ZUNIC, Assistant Vice President
MARIO ABBATTISTA, Examining Officer
CAROLINE J. BOYCE, Examining Officer

Supervision Support
ELAINE D. MAURIELLO, Vice President

NATHAN BEDNARSH, Assistant Vice President

Surveillance and Report Review
FRED C. HERRIMAN, JR., Vice President

MAUREEN F. LeBLANC, Bank Supervision Officer

GREGORY K. CARROLL, Examining Officer
CARMINE GIOIOSO, Examining Officer
JOHN A. GRECO, Examining Officer
JOHN HEINZE, Examining Officer
DENNIS A. HERBST, Examining Officer
BERNARD JACOBS, Examining Officer
JOHN G. RICKETTI, Examining Officer
JOHN J. RUOCCO, Examining Officer
MARK SCAPP, Examining Officer
ROBERT SCHLINDRA, Examining Officer
LISA STEPHENS, Examining Officer

MARGARET E. BRUSH, Bank Supervision Officer
MARK E. MINDLIN, Bank Supervision Officer

JEANNETTE M. PODGORSKI, Bank Supervision
Officer

RICHARD H. MEAD, Bank Supervision Officer

STEFAN WALTER, Bank Supervision Officer



FEDERAL RESERVE BANK OF NEW YORK

BANKING SERVICES GROUP
SUZANNE CUTLER, Executive Vice President

Bank Services

BRUCE A. CASSELLA, Vice President and Bank Services Officer

Cash
JOSEPH P BOTTA, Vice President

THOMAS J. LAWLER, Assistant Vice President

Central Bank Services
RALPH A. CANN IIl, Senior Vice President

DANIEL C. BOLWELL, Vice President

FRANCIS J. REISCHACH, Assistant Vice President

Check

ANGUS J. KENNEDY, Vice President and Regional
Check Manager, Utica Office

PAUL L. McEVILY, Vice President
MATTHEW J. PUGLISI, Vice President

DONALD R. ANDERSON, Assistant Vice President

Electronic Payments
RALPH A. CANN 111, Senior Vice President

HENRY E WIENER, Vice President
ANDREW HEIKAUS, Assistant Vice President

MICHAEL W. MOWBRAY, Assistant Vice President

L. WENDY WEBB, Cash Officer
FELICIA WIGGIN, Cash Officer

TIMOTHY J. FOGARTY, Central Bank Services Officer

THOMAS I. PIDERIT, Central Bank Services Officer

MICHAEL L. ZIMMERMAN, Regional Check
Manager, East Rutherford Operations Center

RICHARD D. CASSERLY, Check Officer

GARY M. BERTONE, Electronic Payments Officer
PATRICIA HILT, Banking Services Officer

GERALD V. LOMBARDO, Electronic Payments Officer
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BANKING SERVICES GROUP (Continued)

EROC Administrative Services
PAUL L. McEVILY, Vice President

Fiscal Services
RALPH A. CANN 11, Senior Vice President

GEORGE W. RYAN, Vice President

HILDON G. JAMES, Assistant Vice President

Strategic Planning Support
ANNE F. BAUM, Banking Services Officer

CORPORATE GROUP
KATHLEEN A. O’NEIL, Executive Vice President

Accounting
ROSEANN STICHNOTH, Vice President

Advisory Studies on Accounting, Credit and
Risk Management, and Payments Studies

RICHARD J. GELSON, Vice President

Credit and Risk Management
JANET K. ROGERS, Vice President

JOSEPH D.J. DeMARTINI, EROC Administrative
Services Officer

PATRICIA HILT, Banking Services Officer
ROBERT G. KRAUS, Fiscal Officer
BETTY S. LAU, Fiscal Officer

LEON R. HOLMES, Assistant Vice President

LORRAINE J. PRENTIS, Credit and Risk
Management Officer

VALERIE I. RAINFORD, Credit and Risk
Management Officer



FEDERAL RESERVE BANK OF NEW YORK

CORPORATE GROUP (Continued)

Human Resources
ROBERT C. SCRIVANI, Vice President

EVELYN E. KENDER, Assistant Vice President

ELIZABETH G. MINDLIN, Assistant Vice President

GERALD L. STAGG, M.D., Medical Director

Internal Communications and Multimedia Services

DAVID H. FRIEDMAN, Internal Communications
Officer and Planning Officer

Office of Corporate Consultancy

NIRMAL V. MANERIKAR, Secretary and Vice President

Office of Regional and Community Affairs
PETER BAKSTANSKY, Senior Vice President

Planning and Control
ROSEANN STICHNOTH, Vice President

DAVID H. FRIEDMAN, Internal Communications
Officer and Planning Officer

Public Information
PETER BAKSTANSKY, Senior Vice President

MICHAEL AKBAR AKHTAR, Vice President

Secretary’s Office

NIRMAL V. MANERIKAR, Secretary and Vice
President

MICHAEL F. SILVA, Counsel and Assistant Secretary
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RONA B. STEIN, Human Resources Officer
JOANNE M. VALKOVIC, Human Resources Officer

SHARON T. WONG, Human Resources Officer

ELIZABETH RODRIGUEZ JACKSON, Community
Affairs Officer

ROBERT M. POFSKY, Planning and Control Officer

JANE W. THOMAS, Planning and Control Officer

STEVEN R. MALIN, Assistant Vice President

MARYANN MARON, Assistant Secretary
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CORPORATE GROUP (Continued)

Service
ROBERT V. MURRAY, Vice President EDMOND J. BORAN, Protection Officer
MARTIN P. CUSICK, Assistant Vice President JOSEPH R. PRANCL, JR., Services Officer

EMERGING MARKETS AND INTERNATIONAL AFFAIRS GROUP
TERRENCE J. CHECKI, Executive Vice President

Special Studies
BETSY BUTTRILL WHITE, Senior Vice President

Development Studies and Foreign Research
MARILYN E. SKILES, Vice President

Financial Markets and Institutions
B. GERARD DAGES, Assistant Vice President

International Affairs
MICHELE S. GODFREY, Senior Vice President CHRISTINA H. RYAN, Assistant Vice President

EQUAL EMPLOYMENT OPPORTUNITY OFFICE
WILLENE A. JOHNSON, Vice President

LEGAL GROUP
THOMAS C. BAXTER, JR., General Counsel and THOMAS H. ROCHE, Deputy General Counsel
Executive Vice President and Vice President

JOYCE M. HANSEN, Deputy General Counsel and RALEIGH M. TOZER, Deputy General Counsel
Senior Vice President and Vice President



FEDERAL RESERVE BANK OF NEW YORK

LEGAL GROUP (Continued)
STEPHANIE A. HELLER, Counsel

HAERAN KIM, Counsel

JONATHAN I. POLK, Counsel

MICHAEL F. SILVA, Counsel and Assistant Secretary
WEBSTER B. WHITE, Counsel

JET AUER de SARAM, Counsel

ROSE CHOW, Counsel

MARKETS GROUP
PETER RYERSON FISHER, Executive Vice President

Domestic Open Market Operations
SANDRA C. KRIEGER, Vice President

R. SPENCE HILTON, Assistant Vice President

Foreign Exchange Operations
DINO KOS, Vice President

Market Accounting and Operations
PAULINE E. CHEN, Vice President

KENNETH J. GUENTNER, Assistant Vice President

Market Surveillance
DEBORAH A. PERELMUTER, Vice President

Resource Development and Portfolio Management

GEORGE G. BENTLEY, Vice President

LAUREN A. HARGRAVES, Assistant Vice President
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BRENDAN GORMLEY, Counsel

MARTIN C. GRANT, Counsel

TIMOTHY D. MAHONEY, Enforcement Officer
NIKKI M. POULOS, Counsel

MICHAEL SCHUSSLER, Counsel

KAREN A. WEST, Counsel

WENDY J. SELBERT, Assistant Vice President

JOHN C. PARTLAN, Markets Officer

ANDREW M. DANZIG, Markets Officer
DANILO G. DUNGCA, Markets Officer

LANCE W. AUER, Markets Officer
MICHAEL A. MAFFATONE, Markets Officer

ALLAN M. MALZ, Markets Officer
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RESEARCH AND MARKET ANALYSIS GROUP

FREDERIC S. MISHKIN, Executive Vice President
and Director of Research

Banking Studies
BEVERLY J. HIRTLE, Vice President

LAWRENCE J. RADECKI, Assistant Vice President

Business Conditions

CHARLES STEINDEL, Vice President and Director
of Data Analysis

Capital Markets
ARTURO ESTRELLA, Senior Vice President

RICHARD M. CANTOR, Assistant Vice President

Domestic Research
PATRICIA C. MOSSER, Assistant Vice President

International Research
ERICA L. GROSHEN, Assistant Vice President

DOROTHY M. SOBOL, Assistant Vice President

Payments Studies
ADAM M. GILBERT, Vice President

DARRYLL E. HENDRICKS, Assistant Vice President

Publications
DOROTHY M. SOBOL, Assistant Vice President

1 0On leave of absence

PAUL B. BENNETT, Senior Vice President and
Deputy Director of Research

REBECCA S. DEMSETZ, Research Officer

RICHARD W. PEACH, Assistant Vice President

JOHN KAMBHU, Assistant Vice President

ELI M. REMOLONA, Research Officer

CARA S. LOWN, Research Officer
JOSEPH S. TRACY, Research Officer

LINDA GOLDBERG, Research Officer
HOWARD J. HOWE, Research Officer

LAWRENCE M. SWEET, Assistant Vice Presidentt

JOHN WENNINGER, Assistant Vice President
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RESEARCH AND MARKET ANALYSIS GROUP (Continued)

Regional Economics
BARBARA L. WALTER, Vice President

Research Support
BARBARA L. WALTER, Vice President BARBARA D. RUSSELL, Research Officer

WHOLESALE PAYMENTS PRODUCT OFFICE
DARA HUNT, Senior Vice President and ROBERT T. ASHMAN, Wholesale Payments
Wholesale Payments Product Manager Product Officer

ELIZABETH S. IRWIN-McCAUGHEY, Assistant
Vice President

OFFICERS - BUFFALO BRANCH
CARL W. TURNIPSEED, Senior Vice President and Branch Manager

Administrative Services; Savings Bond Examinations and Processing
GARY S. WEINTRAUB, Branch Officer

Banking Services; Community Affairs; Facilities; Protection
ROBERT J. McDONNELL, Branch Officer
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