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FEDERAL RESERVE BANK OF NEW YORK

ADVISORY GROUPS

FEDERAL ADVISORY COUNCIL

Second District Member

DOUGLAS A. WARNER III

Chairman, President, and Chief Executive Officer
J.2. Morgan & Co. Incorporated, New York, N.Y.

ECONOMIC ADVISORY PANEL
JAMES ANNABLE

Bank One Corporation

BEN S. BERNANKE

Princeton University

RUDIGER W. DORNBUSCH
Massachusetts Institute of Technology

MARTIN S. FELDSTEIN
Harvard University

BENJAMIN M. FRIEDMAN
Harvard University

GLENN HUBBARD

Columbia University

Alternate Member
MICHAEL E. PATTERSON
Vice Chairman

J.P. Morgan & Co. Incorporated, New York, N.Y.

PETER B. KENEN

Princeton University

MICKEY LEVY

NationsBanc Montgomery Securities

FREDERIC MISHKIN
Columbia University

ROBERT J. SHILLER
Yale University

WILLIAM L. SILBER
New York University

JOHN TAYLOR
Stanford University

ADVISORY COUNCIL ON SMALL BUSINESS AND AGRICULTURE

Chairman

BARBARA B. ROBERTS

President

Roberts & Company, New York, N.Y.

JOEL CARTUN
President and Chief Executive Officer
Vestcom International Inc., Lyndhurst, N.J.

MAGGIE DELIA
Chief Executive Officer
Space Age Aviation, Inc., Franklin Lakes, N.J.

PETER D. HANKS
Big Green Farms, Salem, N.Y.

DAVID LANDSBERGER
President
Bel-Art Products, Pequannock, N.J.

LORI NORTHRUP
President
Stride Tool, Inc., Ellicottville, N.Y.

PETER POWERS
President and Chief Executive Officer
Clearplass Containers, Inc., Penn Yan, N.Y.

MARGARET ROWLETT
President
A-1 Resources, Providence, N.]J.

CRAIG YUNKER
CY Farms, Elba, N.Y.
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INTERNATIONAL CAPITAL MARKETS ADVISORY COMMITTEE

EMILIO BOTIN
President

Banco Santander, S.A.
Santander, Spain

WILLIAM J. BRODSKY

Chairman and Chief Executive Officer
Chicago Board Options Exchange
Chicago, Il

DR. ULRICH CARTELLIERI
Member of the Supervisory Board
Deutsche Bank AG

Frankfurt, Germany

JON S. CORZINE
Co-Chairman and Senior Partner
Goldman, Sachs & Co., Inc.
New York, N.Y.

RICHARD A. GRASSO

Chairman and Chief Executive Officer
New York Stock Exchange, Inc.

New York, N.Y.

ING. RICARDO GUAJARDO TOUCHE
Chief Executive Officer

Bancomer, S.A.

Mexico City, Mexico

GERD HAUSLER

Member of the Board of Managing Directors
Dresdner Bank Aktiengesellschaft
Frankfurt, Germany

JOHN G. HEIMANN

Chairman, Financial Stability Institute
Bank for International Settlements
New York, N.Y.

P. JAN KALFF

Chairman of the Managing Board
ABN AMRO Bank N.V.
Amsterdam, the Netherlands

HENRY KAUFMAN

President

Henry Kaufman & Company, Inc.
New York, N.Y.

YOH KUROSAWA

Chairman of the Board of Directors
The Industrial Bank of Japan, Ltd.
Tokyo, Japan

DR. THE HONORABLE DAVID K. P. LI
Deputy Chairman and Chief Executive

The Bank of East Asia, Limited

Hong Kong, China

KENNETH LIPPER
Chairman

Lipper & Company, L. P.
New York, N.Y.

TOSHIO MORIKAWA
Chairman of the Board

The Sumitomo Bank, Limited
Tokyo, Japan

FRANK N. NEWMAN

Chairman and Chief Executive Officer
Bankers Trust Company

New York, N.Y.

MARCEL OSPEL
President and Group Chief Executive Officer
UBS AG

Zurich, Switzerland

MICHEL J. D. PEBEREAU
Chairman and Chief Executive Officer
Banque Nationale de Paris

Paris, France

H. ONNO RUDING

Vice Chairman and Director
Citibank, N.A.

New York, N.Y.

WALTER V. SHIPLEY

Chairman and Chief Executive Officer
The Chase Manhattan Corporation
New York, N.Y.

KURT E VIERMETZ

Vice Chairman (Retired) and Member of the Board

J.P. Morgan & Co., Incorporated
New York, N.Y.



FEDERAL RESERVE BANK OF NEW YORK

INTERNATIONAL CAPITAL MARKETS ADVISORY COMMITTEE (Continued)

ALLEN D. WHEAT GIANNI G. ZANDANO

Chairman and Chief Executive Officer Chairman

Credit Suisse First Boston, Inc. Istituto Bancario San Paolo di Torino
New York, N.Y. Torino, Iraly

THRIFT INSTITUTIONS ADVISORY PANEL

THOMAS L. CLARK, JR. CHARLES J. HAMM

President and Chief* Executive Officer Chairman, President, and Chief Executive Officer
Carver Federal Savings Bank Independence Community Bank

New York, N.Y. Brooklyn, N.Y.

GEORGE L. ENGELKE, JR. KATHRYN S. HEAD

Chairman, President, and Chief Executive Officer President

Astoria Federal Savings and Loan Association First Financial Savings, SLA

Lake Success, N.Y. Woodbridge, N.J.

EDWARD C. GIBNEY JOSEPH P. HERBST

President President and Chief Executive Officer
Boiling Springs Savings Bank Empire Corporate Federal Credit Union
Rutherford, N.J. Albany, N.Y.

LEONARD S. GUDELSKI WILLIAM E. SWAN

Chairman and Chief Executive Officer President and Chief Executive Officer
Hudson City Savings Bank Lockport Savings Bank

Paramus, N.J. Lockport, N.Y.

1998 ANNUAL REPORT

67



