FEDERAL RESERVE BANK OF NEW YORK
NEW YORK, N.Y. 10045-0001

AREA CODE 212-720-5000

Sept enber 30, 1999

To: The Chief Executive Oficer of Each U.S. Branch and

Agency of a Foreign Bank Located in the Second Federal
Reserve District

Encl osed are copies of forns for the follow ng reports for
t he quarter ending Septenber 30, 1999:

Report of Assets and Liabilities of U S. Branches and
Agenci es of Foreign Banks (FFI EC 002); and

Suppl enent al Report of Assets and Liabilities of a Non-
U S. Branch that is Managed or Controlled by a U S
Branch or Agency of a Foreign (Non-U. S.) Bank (FFIEC
002S) .

FFI EC 002/ 002S

There are no changes to the FFI EC 002 or FFIEC 002S
reporting forns or instructions for Septenber 30, 1999.

An original and one copy of the conpleted FFIEC 002 and
FFI EC 002S report(s) (if applicable) nmust be returned to
this Bank, by mail or nessenger, no |later than Novenber 1,
1999. Any FFI EC 002/ 002S reports received after 5:00 p. m
on Novenber 1 will be considered | ate unl ess postmarked by
Cct ober 29 or sent by overnight service by Cctober 31.
Conpl ete reports should be submtted to:

Federal Reserve Bank of New York
Statistics Function
33 Liberty Street, 4th Fl oor
New York, NY 10045

Reporting of Loan Conmitnents




It has cone to our attention that sonme financial
institutions are not correctly reporting their |oan
comm tnments on the date when the conmtnent is entered
into. Al commtnents should be reported on the Of-
Bal ance Sheet Schedul e (Schedule L) of the FFIEC 002 on the
date when the legally binding conmtnent docunent has been
entered (e.g., on the date the commtnent letter is
signed). This reporting treatnment is unaffected by
contracts that contain material adverse change cl auses or
ot her provisions that are intended to relieve the issuer of
its funding obligations under certain conditions and
regardl ess of whether they are unconditionally cancel abl e
at any tinme. |In determ ning when to report | oan
comm tnents, the timng of the collection or receipt of the
rel ated consideration (e.g., fees, PIK securities, other
consi deration) should not be the sole determ ning factor.

In addition, all participations in acceptances
conveyed to others by the reporting institution and those
acquired by the reporting (nonaccepting) institution should
be reported on Schedule L of the FFIEC 002. The ful
anount of the participation (the anbunt the institution is
legally committed to at the report date) should be reported
regardl ess of the nature of the participation agreenent and
regardl ess of the systemof debits and credits used to
reflect the agreenent of the reporting (accepting or
nonaccepting) institution s books.

Recent Disclosure of Confidential Data

The Federal Reserve recently uncovered a problemw th the
programthat creates publicly avail able conputer files of
data fromthe FFIEC 002. As a result of the progranm ng
probl em sone confidential itens from Schedules M and N
were inadvertently included in the public data files over
t he past few years. Although we believe that these data
itens are not considered by respondents to be the type that
woul d have a narket inpact, the Federal Reserve takes
seriously its responsibility to prevent disclosure of
confidential data, has taken corrective action, and

apol ogi zes for the mstake. If you have any questi ons,

pl ease contact Anthony Pietrangolare at (212) 720-8591 or
me at (212) 720-8590.



Reporting Revisions for Year 2000

To assist you in planning for the year 2000, the Federal

Fi nancial Institutions Exam nation Council (FFIEC) and the
banki ng agencies are pleased to advise you that they do not
currently plan to add any new itens to or del ete any
existing itens fromthe FFI EC 002 or FFI EC 002S next year.

El ectroni ¢ Subm ssi on Opti on

El ectroni ¢ subm ssion of the FFIEC 002/ 002S reports
are available to all U S. branches and agencies. W
encourage you to take advantage of this nethod of reports
subm ssion. A vendor has devel oped a software package that
provides the neans to the FFIEC 002/ 002S el ectronically.
Submitting reports electronically using the software
package provides the follow ng key benefits:

Atinmely and efficient alternative to sending the report
forms by mail;

Data are checked automatically for m scalculated totals and
bl ank fields; and

A printed report is generated that can serve as your
institution’s permanent record of the report.

For information on filing the FFI EC 002/ 002S report
el ectronically, please contact Al ex Santana at (212) 720-
6357.

Websi te

The FFI EC 002/ 002S forns and instructions are
avai l able on the FFIEC web site at
http://ww. ffiec.gov/ffiec_report_forms. htm

Questions regarding these reports should be directed to

Susan Jessop at (212) 720-1561 or Andrew Bain, Team Leader
in the Regulatory Reports Division at (212) 720-1317.

Si ncerely,

**Signed by Kenneth P. Lamar

Kennet h P. Lanar
Assi stant Vice President
Statistics Function






