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whatis 1he Fed”?

The Federal Reserve System The New York Fed
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whatis 1he Fed”?

The Federal Reserve System is the central bank of
the United States—and one of the world’s most
important, influential and prestigious financial
organizations. It was created by Congress in 1913 to
provide the nation with a safer, more flexible and
more stable monetary and financial system. Run by
a Board of Governors directly appointed by the
President of the United States, the Fed includes

12 regional Reserve Banks and their branch offices,
as well as the Federal Open Market Committee
(FOMC). Among the Fed’s major responsibilities are:
s Contributing to the formation of the nation’s

monetary policy by influencing monetary and
credit conditions in the economy

s Ensuring the safety and soundness of the nation’s
banking and financial systems, and protecting
the credit rights of consumers through supervision
and regulation

s Maintaining the security and reliability of the
financial system and containing systemic risks
that may arise in financial markets

s Providing payment and financial services to the
U.S. government, financial institutions and foreign
official institutions

The New York Fed is one of the 12 Reserve Banks
located in major economic and financial centers
around the country. In addition to the many
responsibilities it has in common with the other
Banks in the Federal Reserve System, the New York

Fed uniquely:
= Implements monetary policy set by the FOMC

» Plays an integral role on prestigious international
committees, including the Basel Committee on
Banking Supervision, the Committee on Payment
and Settlement Systems and the Group of 30

» Houses the Federal Reserve System’s Wholesale
Payments Product Office, which provides strategic
planning and oversight of the Fed’s large-dollar
funds and securities transfer business and net
settlement service

= Intervenes in foreign exchange markets on behalf
of the U.S. Treasury and Federal Reserve System

» Fosters strong relations with foreign official
institutions

» Stores monetary gold for foreign central banks,
governments and official international agencies

To find out more about the unique and challenging opportunities available
at the New York Fed, visit our web site at:

www.newyorkfed.org/careers
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Opportunities at the New York Fed

The work of the central bank is not only challenging, it is diverse.

AUTOMATION & SYSTEMS
SERVICES

Designs, deploys and maintains
a modern information technol-
ogy infrastructure of hardware,
software, communications
equipment and applications that
run the nation’s central bank.
Working in the multi-platform
environment of a world-class
institution, Automation’s toolkit
includes web-based design,
document imaging, wireless,
networking, directory and
security technologies, to name
a few. Among the critical busi-
ness areas the Group supports
are capital markets, electronic
payments, cash and check
services, bank supervision and

monetary policy.

-
— = -4

BANK SUPERVISION

Supervises and regulates
certain financial institutions
in the Second District (New York
State; northern New Jersey;
Fairfield County, Connecticut;
Puerto Rico and the Virgin
Islands). Staff assess the safety
and soundness of banking
institutions, bank proposals
for mergers and acquisitions,
and compliance with consumer
protection laws and regula-
tions. They also analyze issues
and trends, and develop
domestic and international

supervisory policy.

EMERGING MARKETS &
INTERNATIONAL AFFAIRS

Analyzes macroeconomic,
financial and political develop-
ments in emerging and newly
industrialized economies to
evaluate key issues and risks.
The Group also analyzes

capital market developments
in emerging economies and
broader international financial
issues. They act as the principal
liaison between the New York
Fed and foreign central banks,
official international agencies
and the private financial

community.

FINANCIAL SERVICES

Provides banking services to
the U.S. government, banks and
other financial institutions.
Among its responsibilities are
the circulation and withdrawal
of U.S. currency, sale and
redemption of U.S. Treasury
securities, and the clearing

of checks. The Group also
manages the central bank’s
integral role in two nationwide
electronic funds and securities

transfer systems.

MARKETS

Implements U.S. monetary and
exchange rate policy decisions
of the Federal Open Market
Committee (FOMC) and the U.S.
Treasury, respectively, by
trading in the markets for U.S.
Treasury securities, and foreign
currencies and securities. The
Group also provides correspon-
dent banking services to foreign
central banks and official

international organizations.

The Federal Reserve Bank of New York is an Equal Opportunity Employer.
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RESEARCH & MARKET
ANALYSIS

Performs advanced economic
and financial research that
influences central bank policy
and operations. Among the
diverse subjects of its studies
are the performance of financial
institutions and the health of
the financial services industry;
national and regional econo-
mies; domestic and interna-
tional capital markets; domestic
productivity, wages and prices;
international macroeconomics,
trade and economic develop-
ment; and the stability and
efficiency of payment and

settlement systems.
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