
PAYMENTS RISK COMMITTEE 

Thursday, March 2, 2023 

3:00-5:00 PM 

Meeting Minutes 

1. PRC Administration

• FRBNY Legal read a reminder of the FRBNY Antitrust Guidelines for member adherence and
consistent with the PRC’s Charter at its first annual meeting.

2. Payments Resiliency Project Update

• The Time-Critical Payments Working Group Lead led the Committee through a substantive
discussion of the working group’s progress documenting time-critical payments and
developing contingency plans for those payments, in addition to discussing 2023 priorities.

3. Operating Hours Expansion Project Proposal

• The Committee reviewed and approved a proposal to relaunch its Operating Hours
Expansion working group to revisit initiatives related to the expansion of operating hours for
large-value payment systems, including key priorities for the remainder of 2023.

4. Discussion of PRC Workplan for 2023

• Members discussed next steps for the Committee’s additional areas of focus for 2023,
including proposals addressing issues surrounding data integrity and corruption and
sanctions screening.

5. Roundtable Discussion on ISO 20022 Implementation

• Federal Reserve representatives moderated a discussion on recent ISO 20022
implementation timeline announcements and potential operational impacts to the Federal
Reserve Financial Services implementation of ISO 20022.

6. FRBNY Innovation Center Presentation

• FRBNY Innovation Center staff provided PRC members with an informational presentation
on Project Cedar, which explores technical frameworks for a theoretical wholesale central
bank digital currency.

The meeting adjourned at 5:00pm. 
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