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Mr Geithner,

Thank you for your email of 1 June concerning the BBAs Libor regime. The recommendations proposed
by the New York Fed seem sensible to us. I have asked Paul Tucker to talk to Bill Dudley. We will ask
the BBA to include in their consultation document the ideas contained in your note. I shall be happy to
discuss this further with you.

With all best wishes.

Mrvyn
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other use is prohibited. It may contain confidential information. If you
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The Bank of England does not accept legal responsibility for the contents
of this message if it has reached you via the Internet, as Internet
communications are not secure. Any opinions expressed are those of the
author and are not necessarily endorsed by the Bank of England.
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