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Exhibit 1: Consensus Forecasts of Real GDP Growth
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Source: Blue Chip Financial Forecasts

Note: Forecasts are monthly.



Exhibit 2: Consensus Forecasts of CPI Inflation
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Note: Forecasts are monthly.



Exhibit 3: Spread of 30-Year FNMA Current Coupon Rate to Treasuries
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Source: Barclays



Exhibit 4. 30-Year Primary/Secondary Fixed Rate Mortgage Spread

Basis points Basis points
150 150
100 r 4 100
50 4 50
O ] ] ] ] ] ] ] ] ] ] O
Oct-07 Oct-08 Oct-09 Oct-10 Oct-11 Oct-12

Source: Freddie Mac, Barclays Note: Secondary rate on FNMA current coupon.



Exhibit 5: TIPS 5-10 Year Forward Real Rate

Percent Percent
4 4
3 I 1 3
2 1 2
1 11
Oct 10:
0.01
0 ¥4 0
-1 -1
Aug-05 Aug-06 Aug-07 Aug-08 Aug-09 Aug-10 Aug-11  Aug-12

Source: Federal Reserve Board



