GQui delines for Preparing an Error-Free Report of Foreign Hol di ngs
of U S Securities, Including Sel ected Money Market Instrunents
(SHL and SHLA)

Common Reporting Probl ens

| nt roducti on

The follow ng guidelines serve as a reference for preparing the Report of Foreign
Hol di ngs of U. S. Securities, Including Selected Money Market Instrunments (SHL and SHLA).
These guidelines are primarily based on common reporting errors and the edit process
devel oped and used by the Federal Reserve Bank of New York. However, they should not be
used as a substitute for the SHL and SHLA instructions. They should be viewed as a

suppl emental source of information to help ensure data accuracy.
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SHL and SHLA Common Reporting Probl ens

Li ne I'tem Common Error Correct Reporting

Nunber | Descri ption

1 Reporter Tax The reporter identification nunber (also known

Identification |identification as the RSSD I D) provided by the FRBNY shoul d be
Nunmber nunber reported. This nunber typically has three or
report ed. nore | eadi ng zeros, which should be included in
the reported | D nunber.
2 Sequence The sane nunber | Each record should be reported with a distinct
Nunmber is reported for |sequence nunber, preferably in sequential order.
all records. Data submitted on nultiple nedia for the sane
reporter identification nunber are not required
to have distinct sequence nunbers; however,
di stinct sequence nunbers are useful when
i dentifying and di scussi ng probl ematic records.
4 Cust odi an/ Securities U.S. securities issued by the reporter should be
| ssuer Code i ssued by coded as issuer even if also held in custody by
reporter are t he reporter.
coded as
cust odi an.

5 Security ID Adj ust ed The actual security identification nunber (e.g.
security ID CUSIP, ISIN, Common Code) should be reported
report ed. wi t hout characters appended for internal

pur poses.
5 Security ID I nt er nal Restricted securities should be reported using

security IDs
reported for
restricted
securities.

the security ID for the conparable unrestricted
security (e.g., CUSIP, ISIN, Common Code).




SHL and SHLA Common Reporting Probl ens

Li ne I'tem Common Error Correct Reporting
Nunber | Descri ption
5 Security ID Excessi ve Whenever possible, use CUSIP codes to identify
i nt ernal the security. Internal 1Ds should be kept to a
security IDs mnimum | Ds froma nunbering agency (e.dg.,
report ed. I SIN, CUSIP, Common Code) should be reported for
securities other than limted partnership
shares, certain noney market instrunents, and
possi bly other securities not traded on
exchanges.
6 Security ID Nunberi ng Security I D systens reported should be checked
System agency security |to ensure they coincide with the structure of
| Ds are coded the reported security ID (e.g., CUSIPs are nine
incorrectly, characters long, ISINs are 12 characters | ong
usual ly as and the first two characters are al phabetic).
internal |IDs. In addition, internally generated security |IDs
shoul d be reviewed to ensure they are coded
correctly.
6a Security ID O her (code 9) The nanme of the organi zation generating the

Comment Li ne

is reported for
the security ID
system (line 6)
and the
security ID
comment |ine
(line 6a) is

not report ed.

security ID (line 5) should be reported if the
security IDis not a CUSIP, ISIN, CINS, Common
Code, or Internally Generated |ID




SHL and SHLA Common Reporting Probl ens

Li ne I'tem Common Error Correct Reporting

Nunber | Descri ption

7 Security I nformati on not |Whenever possible, information describing the

Descri ption provided or the |type of security, dividend, coupon rate, and

i nformation speci al features, such as the cal cul ati on of
does not floating or indexed interest rates should be
descri be the i ncl uded.
security.

8 Nane of Issuer |Information not |Wenever possible, the I egal nanme of the entity
provided or the |that issued the security should be included.
i nformati on Securities issued by a branch of a bank should
does not i ncl ude the | ocation of the issuing branch.
i ncl ude the
name of the
i ssuer.

9 Type of Issuer |Information not |The type of issuer should correspond to the nane
provided or the |of issuer.
i nformation
does not
coincide with
t he nanme of
i ssuer.

10 Security Type |Bond funds are Al'l funds, regardl ess of the type of securities
reported as t hey own, should be reported as equity (security
debt . type 3).

10 Security Type |Convertible Securities that have an enbedded option to
debt is convert the security to equity should be
reported as reported as debt, security type 7, until the
equity. opti on has been exercised and the debt

securities have been converted to equity.




SHL and SHLA Common Reporting Probl ens

Li ne I'tem Common Error Correct Reporting

Nunber | Descri ption

10 Security Type |[Treasury STRIPS |U. S. Treasury STRIPS and ot her stri pped
and ot her securities should be reported as a bond or note,
stri pped stripped (security type 10).
securities
reported as all
ot her debt

10 Security Type |Partnership Partnership interests should be reported as
interests other equity (security type 4).
reported as
fund shares or
conmon st ock

11 Regi st er ed/ Equity Equity securities should al ways be reported as

Bear er securities regi stered securities.
| ndi cat or reported as

bear er

12 Term | ndi cator | Term i ndi cat or The original maturity nust be properly
is reported determined in order to report the correct term
based on i ndicator. Short-term debt securities have an
remai ni ng original maturity of one year or |ess; Long-term
maturity debt securities have an original maturity of

nore than one year

12 Term I ndicator |Equity For equity securities, this itemshould be left
securities are bl ank.
reported with
termindicators

13 Currency of Information not |A currency nmust be provided for all securities.

Denomni nati on

provi ded when
the currency is
USS$.

| f denom nated in US$ the code USD nust be
report ed.




SHL and SHLA Common Reporting Probl ens

Li ne I'tem Common Error Correct Reporting
Nunber | Descri ption
13 Currency of The currency The actual currency of denom nation of each
Denoni nat i on reported is security should be reported.
defaulted to
USS.
14 Country of I ncorrect codes |The country codes listed in Appendix C of the
Forei gn Hol der |reported, e.g., i nstructions nust be used. These codes are the
I RS codes. sanme as the country codes used on the Treasury
International Capital (TIC) reports.
14 Country of Country codes The country codes for United States are 01007
For ei gn Hol der | 1007 and 01007 and 1007. These codes should not be reported as
are reported as |the country of foreign holder. These securities
the country of shoul d be coded with the appropriate foreign
foreign hol der. country code or excluded fromthe report if they
represent securities owed by U S. residents.
14 Country of Excessi ve CGeneral ly, country unknown is only acceptable
Forei gn Hol der |reporting of for bearer debt.
country unknown
(code 88862) .
14 Country of Information not |The country where the foreign central securities
For ei gn Hol der | provi ded when depository (CSD) is |ocated should be reported

the security is
held at a
foreign centra
securities
depository
(e.g.,

Eur ocl ear or

Cl earstream.

if the reporter does not know the |ocation of
the security owner, but only knows that the
securities are held at a foreign CSD. For
exanpl e, securities held at Euroclear and

Cl earstream shoul d be reported with the country
of foreign holder for Bel gium (code 10251) and
Luxenbourg (code 11703), respectively.




SHL and SHLA Common Reporting Probl ens

Li ne I'tem Common Error Correct Reporting

Nunber | Descri ption

15 Type of I naccurately The foreign official institutions listed in
For ei gn Hol der | coding foreign Appendi x D shoul d be reported as foreign

of ficial official (holder type 1). These organi zations

institutions as |coincide with the foreign official institutions

ot her used for the Treasury International Capita
(TIC) reports.

16 US$ Fair The fair Report the fair (market) value of securities as
(Market) Value | (market) val ue of June 30. The fair (market) value follows the
of Foreign is calcul ated definition of FAS 115. If the best avail able
Held U. S incorrectly. fair (market) value or market price is not as of
Security June 30 and there is doubt as to whether to

report the valuation available or to report
zero, please contact FRBNY report staff.

16 US$ Fair The fair If the exchange rate is quoted in units of
(Market) Value | (market) val ue foreign currency per US$, divide the fair
of Foreign is converted to | (market) value in currency of denomination (line
Held U. S US$ 16a) by the exchange rate to obtain the US$
Security incorrectly. value for line 16. |If the exchange rate is

quoted in US$ per units of foreign currency,
multiply the fair (market) value in currency of
denom nation (line 16a) by the exchange rate to
obtain the US$ value for line 16.

16 US$ Fair The fair The spot exchange rate as of the close of

(Mar ket) Val ue
of Foreign
Held U.S.
Security

(mar ket) val ue
is converted to
US$ using the

i ncorrect
exchange rate.

busi ness June 30 should be used to convert each
foreign currency fair (market) value to the US$
equi val ent.




SHL and SHLA Common Reporting Probl ens

Li ne I'tem Common Error Correct Reporting

Nunber | Descri ption

16a Fair (Market) Information not |The fair (market) val ue denom nated in the
Val ue in provi ded when currency of issue nust be provided for al
Currency of the currency is |securities. |If denonminated in US$ the value in
Denom nat i on USS$. line 16a will be equal to the value reported in
of Foreign line 16.
Held U. S.
Security

16a, Fair (Market) |The currency of |The foreign currency itens should be reported

19, 22, | Val ue, Face t he val ue consistently. For exanple, a reporter may

23 Val ue, reported is believe that their organi zation’s database only
Oiginal Face |different from stores the US$ equival ent market val ue,
Val ue and the currency of |therefore, the currency code is always reported
Remai ni ng denom nati on as US$, but the actual mnarket val ue reported has
Princi pal reported. been denonmi nated in a currency other than US$.
Qutstanding in
Currency of

Denom nati on
of Foreign
Held U. S
Security




SHL and SHLA Common Reporting Probl ens

Li ne I'tem Common Error Correct Reporting
Nunber | Descri ption
16a, Fair (Market) |The currency of |The foreign currency itens should be reported
19, 22, | Val ue, Face t he val ue consistently. For exanple, if the reported
23 Val ue, reported (e.g., mar ket val ue of a security originally
Original Face | market val ue) denomi nated in a Euro | egacy currency has been
Val ue and is different converted to Euros, the correspondi ng face val ue
Remai ni ng fromthe shoul d also to be reported denom nated i n Euros.
Princi pal currency used
Qutstanding in |for other
Currency of val ues reported
Denom nati on (e.g., face
of Foreign val ue) .
Held U.S.
Security
16a Fair (Market) The fair The fair (market) val ue denom nated in currency
Val ue in (mar ket) val ue of issue for asset-backed securities is
Currency of for asset- cal cul ated by multiplying the remaining
Denom nati on backed principal outstanding in currency of issue by

of Foreign
Held U.S.
Security

securities is
over st at ed
because t he
original face
val ue is used
in the
conput ati on
rat her than
remai ni ng
princi pal

out st andi ng.

its quoted June 30 market price.




SHL and SHLA Common Reporting Probl ens

Li ne I'tem Common Error Correct Reporting
Nunber | Descri ption
17 Zero US$ Fair |Information not |A reason should be provided expl aini ng why
(Market) Val ue | provi ded when securities have been reported with a zero US$
the US$ fair fair (market) val ue.
(mar ket) val ue
i S zero.
17 Zero US$ Fair |Securities with [This itemshould be left blank for al
(Market) Value |a reported US$ securities that have a reported US$ fair
fair (market) (market) value greater than zero.
val ue greater
than zero are
reported as
i mpaired or
thinly traded.
18 Nunber of Securities wwth |Securities wth the anount foreign held of zero
Shar es a nunber of shoul d not be report ed.
shares equal to
zero are
reported.
19 Face Value in |Nunmber of units |If a security is traded in units, calculate the
Currency of held is total face value by multiplying the nunber of
Denom nat i on reported rather |units held by the face value of each unit.
than the face
val ue hel d.
21 Maturity Date | The next call The original, final maturity date shoul d be
date is reported rather than interimcall or repricing

reported rather
than the fina
mat urity date.

dat es.

10




SHL and SHLA Common Reporting Probl ens

Li ne I'tem Common Error Correct Reporting

Nunber | Descri ption

22 Original Face |Nunber of units |If a security is traded in units, calculate the
Val ue in held is total face value by multiplying the nunber of
Currency of reported rather |units held by the face value of each unit.
Denom nat i on t han the

original face
val ue hel d.

23 Remai ni ng Nurmber of units |[If a security is traded in units, calculate the
Princi pal held is total remaining principal outstanding by
Qutstanding in |reported rather |multiplying the nunber of units held by the
Currency of t han the remai ni ng val ue of each unit.

Denoni nat i on remai ni ng face
val ue hel d.

23 Remai ni ng The renai ni ng Cal cul ate the remai ning principal outstandi ng by
Princi pal princi pal mul tiplying the original face value by the
Qutstanding in |outstanding is factor value as of June 30.

Currency of cal cul at ed

Denomni nati on

i ncorrectly.
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