
1994 1996 1998 2000 2002 2004 2006 2008
2

3

4

5

6

7

Civilian
unemployment

rate

Employment cost index
Change from 4 quarters earlier

Percent

Source: Bureau of Labor Statistics.

Oct

10.2

3rd quarter
1.6

EMPLOYMENT COST INDEX AND
CIVILIAN UNEMPLOYMENT RATE

Seasonally Adjusted

0

2

4

6

8

10
Change from 4 quarters earlier

3rd quarter
0.5

Compensation per hour

COMPENSATION AND OUTPUT PER
HOUR WORKED

Nonfarm Business Sector

1994 1996 1998 2000 2002 2004 2006 2008
-2

0

2

4

6 3rd quarter
4.3Output per hour

Source: Bureau of Labor Statistics.

1994 1996 1998 2000 2002 2004 2006 2008
-2

-1

0

1

2

3

4

5

6

7

Change from 4 quarters earlier

Core CPI

Core CPI:
Methodologically*

Consistent

Nonfarm unit labor cost

*Note:  Methodologically consistent series uses FRBNY seasonals before 2000.
Source: Bureau of Labor Statistics.

3rd quarter
1.5

3rd quarter

-3.6

11.20.09

UNIT LABOR COSTS AND CONSUMER PRICES


