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Education:  

Ph.D. in Business Administration (concentration in finance), the University of North 

Carolina at Chapel Hill  

 

Academic and teaching experience:  
NYU, Stern School of Business, Resident Scholar  

University of Pennsylvania, Fellow of the Wharton Financial Institutions Center  

MIT, Sloan School of Management  

Northwestern University, J.L. Kellogg School of Management 

Boston College, Wallace E. Carroll School of Management  

 

Refereed publications (since 2005): 

 Financial visibility and the decision to go private, 2008, forthcoming in the Review of 

Financial Studies, with Stavros Peristiani. 

• The economics of conflicts of interest in financial institutions, 2007, Journal of Financial 

Economics 85, 267-296, NBER 12695, with Rene Stulz.  

• An introduction to the governance and taxation of not-for-profit organizations, 2006, 

Journal of Accounting and Economics 41, 293-305, with Patrick Bolton.  

• Regulatory Incentives and Consolidation: The Case of Commercial Bank Mergers and the 

Community Reinvestment Act, 2005, Advances in Economic Analysis & Policy 5, 1-27, 

with Raphael Bostic, Anna Paulson, and Mark Saidenberg.  

 

Active working papers:  

 What can we learn from privately held firms about executive compensation? 2009, with 

Rebel Cole. 

 The Impact of tax law changes on bank dividend policy, sell-offs, organizational form, 

and industry structure, 2009, with Michael Suher. 

 Bank capital and value in the cross-section, 2008, with Anjan Thakor. 

 ESOP fables: The impact of stock ownership plans on labor disputes, 2008, with Peter 

Cramton and Joseph Tracy. 

 The effect of employee stock options on bank investment choice, capital, and borrowing, 

2009, with Joshua Rosenberg. 

 Corporate performance, board structure and its determinants in the banking industry, 

2008, with Renee Adams. 

 

Presentations (since 2005): 

 American Economic Association, 2007 

 Bank of Italy, 2008 

 Baruch College of the City University of New York, 2007 

 Bocconi University, 2006 

 Brandeis University, 2008 

 CESifo at Venice Summer Institute, Workshop on Executive Pay, 2008 

 Conference on corporate governance in family/unlisted firms, Switzerland, 2006 



 CRSP Forum, 2006 

 DePaul University, 2006 

 European Financial Management Association, 2005, 2006 

 Federal Reserve Bank of Boston (System Committee on Financial Structure and 

Regulation), 2008 

 Federal Reserve Bank of New York, 2006, 2007, 2008 

 Federal Reserve System Conference on Financial Markets and Institutions, 2008 

 Financial Management Association, 2008 

 Johns Hopkins University, 2008 

 The Kauffman Foundation and the Federal Reserve Bank of Cleveland join workshop on 

Entrepreneurial Finance, 2009 

 London Business School Accounting Symposium, 2006 

 MIT Sloan School, Accounting Seminar Series, 2006 

 MIT Sloan School, Organization and Economics Seminar Series, 2007 

 MIT Sloan School, Finance Seminar Series, 2007 

 MIT Sloan School, Finance and Economics workshop, 2008 

 New York University, Stern School Workshop on Financial Intermediation, 2007 and 

2008 

 Rensselaer Polytechnic Institute, Workshop on “Private Equity, Leveraged Buyouts, and 

Corporate Governance”, 2006  

 Rutgers University (the Thirteen Annual Conference on Pacific Basin Finance, 

Economics, and Accounting), 2005 

 University of Alabama, 2005 

 UniCredit Group Conference on Banking and Finance, 2008 

 University of Amsterdam, symposium on “Financial Intermediaries and Markets at the 

Cross Roads: Economic and Legal Perspectives on Financial Stability, Liquidity, and 

Corporate Control”, 2008  

 
Conference discussion (since 2005): 

 Stern NYU Law and Finance Conference on Executive Compensation, 2008 

 The 5
th

 Vanderbilt Law and Business Conference on International Corporate Governance, 

2005 

 

Professional activities (since 2005):  

Conference co-organizer:  

• Federal Reserve Bank of New York, the Bendheim Center for Finance of Princeton 

University, and the Journal of Accounting and Economics joint conference on 

Governance of Not-for-Profit Organizations, September 30-October 1, 2005, jointly with 

Patrick Bolton.  

• Federal Reserve Bank of New York, the Dice Center for Research in Financial Economics 

of the Ohio State University, and the Journal of Financial Economics joint conference on 

Agency Problems and conflicts of Interest in Financial Intermediaries, December 3-4, 

2005, jointly with Rene Stulz.  



• Annual Federal Reserve Bank of New York and Stern School of NYU joint Conference on 

Financial Intermediation, 2005-present, jointly with Alexander Ljungqvist and Steve 

Peristiani.  

• Federal Reserve Bank of New York, Wharton School, and the Review of Financial Studies 

joint conference on Corporate Finance of Financial Intermediaries, September 29-30, 

2006, jointly with Franklin Allen and Maureen O’Hara.  

 

Guest Editor:  

• Special Issue, Journal of Financial Intermediation on Corporate Governance in the 

Banking and the Financial Services Industries.  

 

Director:  

• Financial Management Association 

 


