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Since 1974, inflationary pressures have 
the nation as a whole... 

except during a brief period 
following the 1975 hike in mass 
transit fares. 

Presently, New York is, once again, 
being particularly hard hit by a 
sharp jump in oil prices. 

Data compare changes from four quarters earlier in the consumer price index for the United States with those for the 
New York-Northeastern New Jersey metropolitian area. Last plotlings in 1979 are July-August averages. 

Source: United States Department of Labor. Bureau of Labor Statistics. 
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However, the broader components of 
the consumer price index continue 
to increase less rapidly in New York 
than in the nation as a whole. 

Prepared by Mark A. Willis 

FRBNY Quarterly Review/Autumn 1979 33 

Percent Percent 
22 22 

1974 1975 1976 1977 1978 1979 1974 1975 1976 1977 1978 1979 

fercent 

1974 1975 1976 1977 1978 1979 

—II- I' 
-'c 

2 
1974 

1b 
I 

16 

Medical care 

: rcr____ 
1,,_:__ : .lIl III III III III 

'I 

— Unit d States. 

% , 

1975 1976 1977 1978 1979 

— 
New_Yor\ 

.,—-- 

21 

I— 

1974 1975 1976 1977 1978 1979 




