PAYMENTS RISK COMMITTEE

September 18, 2025
1:00PM - 3:00PM EDT
Meeting Minutes

1. Administrative Updates
e PRC Chair Michael Sklow announced two new members confirmed to the

Committee, Ciaran Byrne, representing Deutsche Bank and Kirsten Stewart,
representing Morgan Stanley.
e The PRC Secretariat informed Committee members about the Fed Board Payment

Innovation Conference being held on October 21, 2025.

2. Updates from Federal Reserve Financial Services (FRFS)
e SO 20022 Migration: Representatives from FRFS provided Committee members

with lessons learned from last July Federal Reserve’s ISO 20022 migration for the
Fedwire Funds Service.

e Fedwire Funds Enhanced Protracted Outage work: Representatives from FRFS
provided Committee members with an update on Fedwire Funds enhanced
protracted outage which the Analysis & Resilience Center (ARC) for systemic risk
worked on.

3. Erroneous Payments Workgroup Update
e The PRC Chair announced the kick-off of the workgroup focused on erroneous

payments.

4. Roundtable Discussion
e Committee members held an open discussion on member bank preparations
ahead of SWIFT's ISO 20022 November 2025 migration.
e Representatives from FRBNY's New York Innovation Center provided Committee
members with an overview of stablecoin research conducted.

The meeting adjourned at 3:00 PM.


https://www.federalreserve.gov/conferences/payments-innovation-conference.htm
https://www.federalreserve.gov/conferences/payments-innovation-conference.htm
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