PAYMENTS RISK COMMITTEE

February 12, 2026
1:00PM - 3:00PM EDT
Meeting Minutes

1. Administrative Updates

2. Updates from Federal Reserve Financial Services
e |ISO maintenance release: Representatives from FRFS provided an update
on the Fedwire Funds Service ISO 20022 2026 maintenance release.
e Expanded operating days implementation planning: Representatives from
FRFS provided an update on implementation planning for the expansion
of Fedwire Funds Service and National Settlement Service operating days.

3. Federal Reserve Board’'s Request for Public Input on:

e Payment Accounts : Representatives from the Federal Reserve Board
provided an overview of the request for public input on a “payment
account”.

e Check processing : Representatives from the Federal Reserve Board
provided an overview of the request for public input on the impact of
potential strategic changes to check services provided by the Fed, as well
as check usage and preferences.

4. Erroneous Payments Workgroup Update
e An update was provided on the workgroup’s progress and next steps.

5. PRC Member Survey Results
e The Secretariat provided a summary of the PRC member survey results.

6. Roundtable Discussion

The meeting adjourned at 3:00 PM


https://www.federalreserve.gov/newsevents/pressreleases/bcreg20251219a.htm
https://www.federalreserve.gov/newsevents/pressreleases/other20251204b.htm
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