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1:00PM – 3:00PM EDT 

Meeting Minutes 
 

1. Administrative Updates  

• Announced new member from Wells Fargo, Robert Barickman.  

 

2. Updates from Federal Reserve Financial Services  

• FRFS shared updates on FedNow participant and volume growth. 

• The committee discussed the November ISO maintenance release, 

emphasizing the importance of all market participants being ready for the 

enhanced data format. 

• FRFS shared that the timeline to expand operating days will be no earlier 

than 2028.   

 

3. Expanded Operating Days Workgroup Update  

• The work group has held a meeting and will continue to discuss 

implementation as FRFS timing becomes clear. 

 

4. Erroneous Payments Workgroup Update  

• An update was provided on the workgroup’s progress and next steps. The 

final output is proposed to be a best practices and recommendations 

document.  

 

5. Board of Governors Presentation  

• Discussion of recently published paper: Contrasting Ledgers: considerations 

for U.S. dollar interbank payment systems 

 

6. Roundtable Discussion  

 

The meeting adjourned at 3:00 PM 

  

https://www.federalreserve.gov/econres/feds/files/2026011pap.pdf
https://www.federalreserve.gov/econres/feds/files/2026011pap.pdf
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