ADVISORY GROUPS
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Federal Advisory Council

Second District Member and Alternate Member

WALTER V. SHIPLEY, Member
Chairman

Chemical Banking Corporation, New York, N.Y.

EDWARD D. MILLER, Alternate Member

President

Chemical Banking Corporation, New York, N.Y.

Economic Advisory Panel

JAMES ANNABLE
First National Bank of Chicago

BEN S. BERNANKE
Princeton University

RUDIGER W. DORNBUSCH
Massachusetts Institute of Technology

MARTIN S. FELDSTEIN
Harvard University

BENJAMIN M. FRIEDMAN
Harvard University

GLENN HUBBARD
Columbia University

Advisory Council on Small Business and Agriculture

BAL DIXIT, Chairman
President and Chief Executive Officer
Newtex Industries, Inc., Victor, N.Y.

FREDERICK D. CLAUSER

President, Koh-I1-Noor Inc., Bloomsbury, N.J.

PETER D. HANKS
Big Green Farms, Salem, N.Y.

JOHN W. LINCOLN

President, Linholm Farm, Bloomfield, N.Y.

ADVISORY GROUPS

PETER B. KENEN
Princeton University

MICKEY LEVY
Nations Bank

WILLIAM POOLE
Brown University

ROBERT J. SHILLER
Yale University

WILLIAM L. SILBER
New York University

JAMES I|. NIXON
President and Chief Executive Officer
InLine Brake Manufacturing Corp., Clifton, N.J.

LORI NORTHRUP
President, Stride Tool, Inc., Ellicottville, N.Y.

BARBARA B. ROBERTS
President, FPG International, New York, N.Y.

MARTIN SILVER
President and Chief Executive Officer
Northeast Wood Crafts Inc., Amsterdam, N.Y.
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Advisory Council on Small Business and Agriculture (Continued)

J. BRIAN THEBAULT
President and Chief Executive Officer
L.P. Thebault Company, Parsippany, N.J.

International Capital Markets Advisory Committee

BARTON M. BIGGS

Chairman

Morgan Stanley Asset Management, Inc.
New York, N.Y.

GEORGES BLUM
Chairman

Swiss Bank Corporation
Basle, Switzerland

WILLIAM J. BRODSKY

President and Chief Executive Officer
Chicago Mercantile Exchange
Chicago, lllinois

MATHIS CABIALLAVETTA
General Director

Union Bank of Switzerland
Zurich, Switzerland

MEINHARD CARSTENSEN

Member of the Board of Managing Directors
Dresdner Bank Aktiengesellschaft

Frankfurt, Germany

DR. ULRICH CARTELLIERI

Member of the Board of Managing Directors
Deutsche Bank, A.G.

Frankfurt, Germany

JON CORZINE

Senior Partner and Chairman
Goldman, Sachs and Co.
New York, N.Y.

BRUCE C. GALLOWAY
Senior Executive Vice President
Corporate Banking

Royal Bank of Canada
Toronto, Canada

RICHARD K. GOELTZ

Director and Group Chief Financial Officer
NatWest Group

London, England

ING. RICARDO GUAJARDO TOUCHE
Director General

Bancomer

La Colonia Xoco, Mexico

JOHN G. HEIMANN
Chairman

Global Financial Institutions
New York, N.Y.

JOHN M. HENNESSY

Chairman and Chief Executive Officer
CS First Boston, Inc.

New York, N.Y.

JAN KALFF

Chairman, Managing Board
ABN/Amro Bank
Amsterdam, The Netherlands

HENRY KAUFMAN

President

Henry Kaufman and Company, Inc.
New York, N.Y.

KOICHI KIMURA
Deputy President

Daiwa Securities Co., Ltd.
Tokyo, Japan

YOH KUROSAWA

President

The Industrial Bank of Japan, Ltd.
Tokyo, Japan
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International Capital Markets Advisory Committee (Continued)

KENNETH LIPPER
Chairman

Lipper & Company, LP
New York, N.Y.

TOSHIO MORIKAWA
President

The Sumitomo Bank, Ltd.
Tokyo, Japan

MICHEL PEBEREAU

Chairman and Chief Executive Officer
Banque Nationale de Paris SA

Paris, France

Thrift Institutions Advisory Panel

DAVID E.A. CARSON

President and Chief Executive Officer
People’s Bank

Bridgeport, Conn.

HERBERT G. CHORBAIJIAN

Chairman, President and Chief Executive Officer
Albany Savings Bank, FSB

Albany, N.Y.

JOSEPH P. GEMMELL

Chairman, President and Chief Executive Officer
Bankers Savings

Perth Amboy, N.J.

EDWARD C. GIBNEY
President

Boiling Springs Savings Bank
Rutherford, N.J.

LEONARD S. GUDELSKI
President and Chief Executive Officer
Hudson City Savings Bank

Paramus, N.J.

H. ONNO RUDING
Vice Chairman
Citicorp - Citibank
New York, N.Y.

GIANNI ZANDANO

President

Istituto Bancario San Paolo di Torino
Torino, Italy

JAMES M. LARGE, JR.

Chairman and Chief Executive Officer
Dime Savings Bank of New York, FSB
New York, N.Y.

THOMAS M. O'BRIEN

Chairman, President and Chief Executive Officer
North Side Savings Bank

Floral Park, N.Y.

WILLIAM E. SWAN

President and Chief Executive Officer
Lockport Savings Bank

Lockport, N.Y.

CHARLES M. WHITNEY

President and Chief Executive Officer
Empire Corporate Federal Credit Union
Albany, N.Y.
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