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Market behavior in Jul/Aug 2024

Equity and USDJPY performance since 10 Jul 2024
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US rates performance

0 bp change since 10 Jul '24 bp change since 10 Jul '24
T

T
1
1
-10 - ' - -10
1 1
1 1
1 1 Jul
-20 - --20
1 Jun 1 us
1 US I\ 1
-30 -1 CPI ' - -30
1 1
1 ]
-40 - | . - -40
1 1
1 1
-50 -1 1 --50
1 ]
] 1
60 -1 1 2.
60 - — 10yr UST ' €0
1 1
= 2yr UST
70 -, — - -70
1 ] ]
1 1 1
-80 -1 1o - -80
2

6 8 12 14 16 20 22 26 28 30
2024 Aug
Bloomberg, Macrobond, RCM

11 15 17 19 23 25 29 31
2024 Jul

S RCM



Hedge fund leverage by strategy

HF leverage by strategy

Net asset-weighted average ratio Net asset-weighted average ratio
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Office of Financial Research, RCM
Leverage is the ratio of gross assets to net assets. Individual hedge funds’ ratios are weighted by their net assets and then averaged.
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Important Information

This document (the “Document”) is for discussion purposes only. The views expressed in this Document represent the views of the author and may not necessarily represent the views of
Rokos Capital Management LLP, or any affiliate thereof (together, “Rokos Capital Management ”).

The information contained in the Document has been prepared by and is the copyright of Rokos Capital Management. The Document is only intended for the intended recipient(s) and
must not be forwarded by such intended recipient to anyone else, without the prior written consent of Rokos Capital Management.

No representation or warranty is made or given by Rokos Capital Management, its directors, members, partners, officers, employees or affiliates as to the accuracy, completeness or
fairness of the information contained in the Document. No responsibility or liability is accepted for any such information. The information in the Document has not been independently
verified and is subject at all times to the conditions, caveats and limitations described in the Document. All opinions, projections and estimates constitute the judgment of the author as of
the date of the Document and are subject to change without notice. The Document is not a prospectus or other offering document relating to Rokos Capital Management or any fund or
account to be managed by it or to any other entity and has not been approved by any regulatory authority. It does not constitute an invitation to subscribe or apply for any financial stake
or other economic interest in Rokos Capital Management, any of its affiliates, or any fund or account managed or to be managed by Rokos Capital Management.

This Document is not an offer to buy, or a solicitation of offers to purchase, any security or other investment, whether in any fund or otherwise. Any such offer, if made, would only be
made by a definitive offering document (“Offering Document”) that sets forth the terms of any investment in any fund in detail and describes applicable investment risks. The Document

must not be relied upon in connection with any such investment decision.

All information or data contained in this Document are stated as at the dates referred to in this Document. None of Rokos Capital Management, its directors, members, partners, officers,
employees or affiliates accept any responsibility for updating any information or data contained herein.
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