FEDERAL RESERVE BANKof NEW YORK
ADVISORY COUNCIL ON SMALL BUSINESS AND AGRICULTURE
CHARTER
Effective Date: August 16, 2016

The Advisory Council on Small Business and Agriculture (“Council”) is a private-sector
advisory council sponsored by the Federal Reserve Bank of New York.

Objectives

The primary goal of the Council is to inform the Federal Reserve Bank of New York about
economic and financial conditions for small businesses, including agricultural-based businesses,
in the Second District.

Membership and Governance

Membership in the Council will consist of chief executive officers, board chairs and presidents
from small businesses, including agricultural-based businesses.

The Federal Reserve Bank of New York will designate Council members. There will be
approximately 10 to 15 members. The normal term of membership will be three years.

An officer of the Federal Reserve Bank of New York will serve as chair, and, in that capacity,
will be responsible for conducting Council meetings and guiding its agenda, and overseeing any
projects it might sponsor. A staff member from the Federal Reserve Bank of New York will also
serve as secretariat with responsibility for acting as the official repository of Council documents,
including agendas, minutes, and public communications. A Federal Reserve Bank of New York
attorney will be invited to all meetings.

The Council may establish standing subcommittees or working groups. The Council may also
designate ad hoc working groups to focus on specific issues or projects.

Member’s Responsibilities

Each member shall attend meetings regularly, contribute as appropriate to the Council’s
discussions, and participate actively in any Council-sponsored projects.

Procedures

The Council will meet three times a year. Meeting agendas will be prepared for each meeting by
the secretariat and circulated to members at least one week prior to the meeting.

The secretariat will keep minutes of each meeting to include, at a minimum: (i) a list of attendees
and (ii) a general description of the topics discussed.



FEDERAL RESERVE BANKof NEW YORK

Draft minutes will be circulated to members as soon as practicable following each meeting.
Members may register objections to the draft minutes by notifying the secretariat. The Council
will adopt final minutes via email correspondence or as the first order of business at the
subsequent Council meeting, after addressing any objections that have been raised. The
secretariat shall keep a copy of all adopted minutes.

Confidentiality and Disclaimer

Any information disclosed, opinions expressed, or statements made during Council meetings
shall be treated as strictly confidential by members, unless the Council has authorized release.

Participation by Federal Reserve Bank of New York staff members is subject to the Bank’s Code
of Conduct and Policy 1.2 (“Communicating with the Public”) as well as the FOMC Policy on
External Communications of Federal Reserve System Staff. Staff members are prohibited from
discussing material non-public or confidential supervisory information with members of the
Council. Opinions expressed or statements made by Federal Reserve Bank of New York staff in
the course of the Council’s activities are solely those of the participant and do not necessarily
reflect the views of the Federal Reserve Bank of New York or the Federal Reserve System.



