FEDERAL RESERVE BANK
OF NEW YORK

Circular Mo, 11450
December 6, 2002

Election of Directors

i By member banks classified in Group 3 on November 4, 2002, that is, member banks with
capital and surplus of less than $30 million on that date)

Tor the Member Banks of the Second Federal Reserve Disteict:

In accordance with section 4 of the Federal Reserve Act, as amended, and Circular No. 11471, dated
MNovember 4, 2002, on the nomination of directors of this Bank for terms of office ending December 31,
20015, 1o succeed George W. Hamlin, IV, class A director, and Ann M. Fudge, class B director, whose terms
expire December 31, 2002, there are shown on the following pages the names of the candidates nominated
for such offices, and by whom nominated.

To cach member bank classified in Group 2 on November 4, 2002, the following are being sent with
this circular:

{a) Ballot for use in voting for a class A and a class B director.

(b} Pink ballot envelope in which the hallot is to be sealed.

{c) Certificate envelope bearing on its face the certificate in regard to the vote,

{d) Addressed envelope in which all of the foregoing should be returned to this Bank.

The ballot and the certificate on the certificate envelope must be execuied by an officer who has been
authorized to cast the vote. A list of the officers designated for this purpose by the member banks in Group 3
was contained in the above-mentioned circular dated November 4, 2002: the list is also contained herein.
In order that the ballots may be secret, the name of the bank and the name and title of the voting officer should
not be written on the ballot, but should be written only on the certificate envelope.

(1) The hallot should be marked.
(2) The marked ballot should he placed in the pink ballot envelope and that envelope sealed.

i3) Then the sealed pink hallot envelope should be placed within the certificate envelope, and the
certificate envelope should be sealed and the certificate thereon execuied.

{4y Then the certificate envelope containing the sealed pink ballot envelope should be retumed 1o this
Bank in the enclosed addressed envelope.

The law provides that the ballot shall be cast within 15 days after receipt of the list of candidales trans-
mitted herewith. The polls will open at 10 am., December 9, 2002, and will close at 12 noon on Tuesday,
Diecember 24, 2002, and in order to be counted as valid the ballot must be received at or before the latter time,
Upon the closing of the polls the ballot box will be opened, the votes counted and checked by tellers, and
the results of the election announced. The candidates may, if they so desire, be present or represented on this
QCCISION.

Because banks in Groups T and 2 will not vote in this efecrion, this civeular is sent 1o thent withont forms
and for their iformation only.

PeTeR G, PETERSON,
Chairman of the Board,



Candidate for Class A Director
CHARLES V. WAIT

President, Chief Executive Officer and Chairman of the Board
The Adirondack Trust Company
Saratoga Springs, New York

CoarLES V. WarT was born May 28, 1951 and is a graduate of Comel]l University. Mr. Wait
began his banking career with The Adirondack Trust Company in 1974, In 1982 he was elected
as a Director, 1984 as President and in 1989 as Chairman of the Board and Chief Executive
Officer.

In the past, Mr. Wait has held positions on the Board of Skidmore College, Empire State
College Foundation and the Adirondack Chapter of the American Red Cross.

He is past chairman of the Greater Saratoga Chamber of Commerce, the Saratoga
Performing Arts Center, the New York Bankers Association and the Saratoga Springs City Center
convention facility.

Mr. Wait currently serves as a Trustee of the New York Business Development Corporation,
Saratoga County YMCA, the New York Racing Association (NYRA) as well as being Treasurer
of the New York State Bankers Association, Chairman of the New Century Fund and Secretary-
Treasurer of the Yaddo Corporation.

His awards include the Commitment to Community Award from the New York State
Business Council, Outstanding New Yorker from the New York State Jaycees, a Private Sector
Initiative Award from President Ronald Reagan, the Capital District Business Review Executive
of the Year in 1999, and an Honorary Doctorate of Humane Letters from SUNY Empire State
College in 2001.

Mr. Wait resides in Saratoga Springs with his wife, Candace and their three children.

Nominated by the following member banks in Group 3

P -
NEW YORK
Blace Mame of Bank or Trust Companty
Canisteo First State Bank of Canisteo
leflersomville The First National Bank of Jeffersonville
Mew Yook City BPT Intemational Bank

Saratoga Springs The Adirondack Trust Company

I3



Candidate for Class B Director

MARTA TIENDA

Maurice P. During "22 Professor in Demographic Studies
Professor of Sociology and Public Affairs
Princeton University
Princeton, New Jersey

Marta TiENDA is Maurice P. During "22 Professor in Demographic Studies, Professor of
Sociology and Public Affairs at Princeton University, where she directed the Office of Population
Research from 1998-2002. Formerly she held appointments at the University of Chicago (1987-
1997), where she served as Chair of Sociology (1994-1997), the University of Wisconsin
(1976-1987), and Stanford University (as visiting professor). She received an honorary doctorate
in social sciences from The Ohio State University (2002),

D, Tienda is President of the Population Association of America, a member of the
American Academy of Arts and Sciences and the recipient of various academic honors and
fellowships, including: AAUW’'s Outstanding Young Scholar Award (1984-1985); the
Rockefeller Foundation’s Bellagio Study and Conference Center (1997); Stanford’s Center for
Advanced Study in the Behavioral Sciences (1990-1991); the Sackler Institute of Advanced
Studies (Tel Aviv, Israel, 1993-1994); the John Simon Guggenheim Memorial Foundation
{1993-1994); and a Ford Foundation Doctoral Fellowship (1972-1977).

Dr. Tienda served as trustee for several philanthropic organizations, including the Kaiser
Family Foundation, and the Russell Sage Foundation, and currently serves as a Trustee for the
Camnegie Corporation of New York, the W.T. Grant Foundation, and the Jacobs Foundation of
Switzerland. She is also a member of the Board of Economists of Hispanic Business Magazine.

Professor Tienda received her B.A. in 1972 in Spanish Literature from Michigan State
University (Honors College). She holds a MLA. (1975} and a Ph.D. (1977) degree in sociology
from the University of Texas at Austin, with a specialization in social demography and
stratification.

Nominated by the following member banks in Group 3

MNEW YORK
Place Mams: of Bank or Trus Company
Mew York City BPD International Bank
Tupper Lake The Tupper Lake Mational Bank



Election of Directors

For Terms of Office l:.ndmg December 31, 2005
List of the 80 Member Banks in Group 3

(Group 3 consists of member banks with capital and surplus
of less than $30 million, as of November 4, 2002.)

CONNECTICUT
Place Mame of Bank or Trust Company Officers Authorized o Cast Vole
Cirpenwich The Greenwich Bank & Trusi Compan'.
Stamford Patriat National Bank . P i L 0 S SR,
Westipon Westport Mational H-ank e e

MEW JERSEY

Iila =g

Fort Lee

Cladstone
Hope

Long Branch
Maywiood
Mormistawn
MNewark
Mewark
Saddle Brook
Union
Wechawken

Mameeof Bank or Trust Company

Panasia Bank, MoA. Coo i i v i s i e e e

President, ar Cazhier

Peapack-Gladstone Bank . . e EaEr e s

First Hope Bank, 3 Mationat H:mkmg Amftx.unmn ..............
Monmouth Community Bank, N.A. T .
Community Bank of Bergen County, .‘.J. e e

Adper Mational Trust Company ... . in e drarararar o
HFA Bank, M. AL -
City Mational Banknt\l:wanLv
Interchange Bank
Union Center National Bank . e
LBS PaineWebber Trust Cumpnn_-,. Nmmnal ﬂsscx'lnmn .

Officers Auborized 10 Cast Vote
President, Chief Executive Cfficer, any Yice

. President, any Viee President, or Cashier
President, any Vice President. or Cashier

quud:m_.um "u"[u. F':I'Lhilk‘n[ or Cashier

C‘hmrman of the Board, F'rc-mlcnr m'E .'lshu:r
President, any Vice President, or Cashicr
. President, any Vice President, or Cashier

MEW YORK
Place Mame of Bank or Trust Company Oiificers Autlorized o Cas Vole
Alden Alden State Bamk ... oo rr e o i b a s aieaan President, any Vice President, or Cashier
Alexandria Bay The Redwood National Bank ... ..o President, any Vice President, or Cashier
Angola Evans Mational Bank ... .. ... oo o iii i s President. any Vice President, or Cashier
Ballston Spa Ballston Spa National Bank ... ... .. oo iiiiiiii President, any Vice President, Cashicr or Secretary
Bridgehampton The Bridgchampion National Bank ... ... ... .. ... ... .. President. any Vice President, or Cashicr
Canandaipua The Canandaigua National Bank and Trest Company ... ..o President. any Vice Presidemt, or Cashier
Canisten First State Bank of Canisteo ... ... o oo i President. any Vice President, or Cashier
Carmel The Putnam County Mational Bank of Carmel .. ooo00 0000000 President. any Vice President, or Cashier
Caltaraugus Bank of Camtarnmgus .. ... .. ... i i President, any Vice President, ar Cashier
Clifton Springs Omtario National Bank ..o . oo o i ias Presidant, any Viee President, or Cashicr
Coxsackie The National Bank of Coxsackie ©. ... iiciriiiiicin ey President, Executive Vice President, any Vice
) President, or Cashier
Dethi The Deloware National Bank of Delbi ..., ... .. . .o oon . President, any Vice President. or Cashier
Drvden The First Narional Bank of Pryden ... oL President, any Vice President. or Cashicr
Elizabethioan Champlain National Bank ... ... .. 0 o a0 oo Prosideny, Exsconve Vice President, any Yice
President, or Casheer
Ellenville Ellenvilte Mational Bank _. ... .. ... iiiiie i, . President, any Vice President, or Cashier
Elntira Chemung Canal Trust Company ..o oo oo President or any Executive Vice President
Geneva The Mational Bank of Geneva . ... ... .o o o ool Presidem, any Vice President, or Cashier
Cilens Falls Glens Falls Mational Bank and Trust Company ... ..., ... .. ... President or Execotive Vice President
Gloversville City National Bank amd Trust Company .. ......o0vevane.-... - President, any Viee President, or Cashier
Groton The First Mational Bank of Geedon __. ... ..ooove oo President, any Vice President, or Cashier
Harmmiond The Citizens National Bank of Hammond . ... ... ... ....... President, any Viee President, or Cashier



Huntington
Jeffersonvitle
Kinderhook
Lishon

Lycns
Mahopac

Mickdletawn
Middletown
Millbrook
Mew York City
Omeida

Uneonta

Pine Plains
Riverhead
Salamanca
Saranac Lake
Saratoga Springs
Saratoga Springs
Savannal

Scotia

Slecpy Hoblow
Smithtown
Solvay

Spencer
Seamford

Tupper Lake
Umion Springs
Yernon
Walton

The First Mational Bank of Long Bsland o000 o000 00
The First MNational Bank of Jeffersonville .. ... ..o . .00,
The Natonal Union Bank of Kinderhook ... .00 0

The Upstate National Bank . .

The Lyons National Bank .. ... oocoiiiiiiiiiiioiion
The Mahopac MNational Bank ... ..o o oo oo

Community Bank of Orange, N.A, ..
Orange County Trust Company

Bank of Millbrook . o e

[ S below

Abliance Bank, National Association ... ... . ool
Wilker National Bank . ... .00 oo i e e
The Stissing Mational Bank of Pine Plains .. ..o oo,

The Suffolk County Mational Bank of Riverhead ... oo o L0
Firat Tier Bank & Trust ... oo i i

Adirondock Bank, Marional Association .
The Adirondack Trust Company |

Saratoga Mational Bank and Trust Cmnpml.'- Cerriareraeraene
Savannah Bank, NoA, .o
First Mational Bank of Scotin .. ..., .. oo ool
Skeepy Hollow Matonal Bank ... ... oo oo ia e

Hank of Smuthtown ... .00
Solvay Bank .
Tioga State H-:lnk

The Nmmrmlﬂnnkm "',raml'nr-:l .......................
The Tupper Lake National Bank ... ... ieniiiin
Cayoga Lake Notional Bank ... ooooo oo ii e
The Mationzl Bankof Wemon .. ..o oo i iiiiiiianians

National Bank of Delaware County ... .oooi e iina s

President, any Vice President, or Cashier
President, any Vice President, or Cashier
President, any Vice President, or Cashier
President, Chief Excoutive Officer, Executive
Vice President, any Viee President, or Cashier
President, any Vice President, or Cashier
Chairman of the Beard, President, any Yice
Presadent, or Cashier
President, any Yice Presudent, or Secretary
President, any Vice President, or Cashier
President, any Vice President, Cashier, or Co-Chiet
Executive Officer
WVice Chairman and Chief Executive CHficer, President,
any Vice President, or Cashier
President, any Yice President, or Cashier
President, any Vice Presiden. or Cashicr
President, any Vice President, or Cashier

President, any Vice President, or Treasurer
President, any Viee President, or Cashier
Prestdent, any Vice President, or Cashier
President or Cashier
President, any Vice President, or Cashier
President, any Vice President, or Cashier
President, any Yice President, or Cashier
President, Senior Vice President, any Vice President,
ar Cashier
President, any Vice President, or Cashier
President, any Wice President. or Cashier
President. any Vice President, or Cashier
Prezident, any Vice President, or Cashier

e e e e e ]

NEW YORK CITY

Flace Mame.of Bank or Trust Company Otticers Authorized 1o Cast Yols
Bronx Mew York National Bank Chairmian of the Board, President, Senior Viee
President, or Cashier
Manhatian BPD International Bank ... ... o i iiiiiiaa President
Brosdway Mationat Bank .. ... ... ool
Delua Marronal Bank and Trust Company of New York .. ... ...
Easthank, Nationosl Associamon ... o i
Excel Bank, Namional Associalion .. ... .o vrcie i reiranian Pres.dem an:.- Wice President, or Ca
Goldman Sachs Trust Company, MA. ..o oo ——
Gotham Bank of Mew Yark ..o o
Mellon Securities Trust Company . ... .o on o asaains
Metropolitan Natonal Bank .
NnrthmnTmﬂtfnmpan}uf\ﬂYﬂrk A "
The Park Avenue Bank, National A“:x.l.umm ................. rndrindrbrinpbrriabanrrt
Srate Street Bank and Trest Company, MA, . ... ..o President any Vice President. or Cashier
Chicens Asia Bank, WA, ... reiaiara Chairman of the Board, President, any Vice

Fresident. or Cashier
Gregr Enstern Hank: .
Marathon National Hank 01 \!m ‘mrk
Marsomal Bank of Mew York City ... .o oot

President. any Vice President, or Cashier



