DIRECTORS OF THE FEDERAL RESERVE BANK OF NEW YORK
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Walter V. Shipley

Retired Chairman of the Board
The Chase Manhattan Corporation
New York, N.Y.

Wacancy

George W, Hamlin, IV

President and Chief Executive Officer

The Canandaigua National Bank and Trust Company
Canandaigua, MY

A
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Eugens B. McGrath

Chairman, President, and Chiel Executive Officer
Consolidated Edison Company of Mew York, Inc.
Mew York, MY

Fonay Menschel
President, Phipps Houses
Mew York, BY.

Ann M. Fudge

Excoutive Vice President, Fraft Foods, Inc.,
and President, Coffee & Cereals Division
Tarrytown, MY
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Appointed by the Board of
Keserve Sysiem

Governors of the Federal

Charles A, Heimbold, Ir. (Deputy Chairman)
Chatrman and Chief Executive Officer
Bristol-Myers Squibb Company

Mew York, MY,

Peter G, Peterson (Chairman)
Chairman

The Blackstone Group

Mew York, MUY

Adbert J. Simone

President

Eochester Institute of Technology
Rochester, M.,
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