
   FEDERAL RESERVE BANK of  NEW YORK Central Banking Seminar, The Implications of Divergent Monetary Policies  

12th floor Conference Center, 33 Liberty Street

MONDAY, OCTOBER 5 TUESDAY, OCTOBER 6 WEDNESDAY, OCTOBER 7 THURSDAY, OCTOBER 8 FRIDAY, OCTOBER 9
9:00 SEMINAR REGISTRATION       Risks to the Consensus View GOLD VAULT TOUR GOLD VAULT TOUR

8:15 - 8:45 AM Glenn Hubbard-Columbia University groups A & B group D  8:15 - 9:00 AM
INTRODUCTION 9:00 - 10:00 AM 8:15 - 9:30 AM Role of Strategic Planning

9:30 Overview and Welcome Advanced Economies FINANCIAL STABILITY  in the Central Bank
Michael Schetzel Arnaud Mares-ECB AND RESILIENCE Michael Strine
8:45 - 9:15 AM Takatoshi Ito-Columbia University Perspectives on US Financial 9:00 - 10:00 AM

10:00 Federal Reserve System Implementing Monetary Policy: Moderator: Alberto Musalem Stability Policy
Howard Howe Transition Tools 9:30 - 11:00 AM Meg McConnell
9:15 - 10:30 AM Julie Remache 9:30 - 10:45 AM GOLD VAULT TOUR

10:30 10:00 - 11:00 AM group E  10:15 - 11:00 AM
BREAK                                       BREAK
10:30 - 11:00 AM BREAK 10:30 - 11:00 AM

11:00 BREAK BREAK 10:45 - 11:15 AM
NORMALIZATION OF US 11:00 - 11:15 AM 11:00 - 11:30 AM NORMALIZATION OF US
MONETARY POLICY Effects of Normalization on Basel III Capital and Liquidity MONETARY POLICY

11:30 US Economic Outlook  the Money Markets Emerging Markets I Frameworks Communicating with the Public
Richard Peach Lou Crandall-Wrightson ICAP PBOC, tbd Katherine Tilghman Hill Alan Blinder-Princeton University
Jan Hatzius-Goldman Sachs Michael Feroli-JPMorgan Chase Tony Volpon-BCBrasil 11:15 AM - 12:15 PM 11:00 AM - 12:00 PM 

12:00 11:00 AM - 12:30 PM Brian Sack-DE Shaw Urjit Patel-RBI 
Moderator: Jamie McAndrews Moderator: B. Gerard Dages WRAP UP
11:15 AM - 12:30 PM 11:30 AM - 12:45 PM Participants' Feedback

12:30 Howard Howe
LUNCHEON LUNCHEON LUNCHEON                                       12:15 - 1:00 PM
Monetary Policy Challenges International Implications of LUNCH                                        The Intersection of Monetary

1:00 William Dudley US Monetary Policy Cafeteria and Regulatory Policies CERTIFICATE AWARDS
12:30 - 2:00 PM Agus Martowardojo-Bank Indonesia 1:00 - 2:15 PM Ravi Menon-MAS 1:00 PM

12:30 - 2:00 PM 12:30 - 2:00 PM LUNCH
1:30 Cafeteria

1:00 - 2:15 PM

2:00 GOLD VAULT TOUR
Current State of US Monetary EXPANSIONARY MONETARY group C   1:45 - 2:15 PM Supervisory Stress Testing
Policy POLICIES ELSEWHERE Emerging Markets II Tim Clark-Federal Reserve Board END OF PROGRAM

2:30 Simon Potter Monetary Policy Divergence Salih Alwabil-SAMA Edward O'Brien-ECB
2:15 - 3:30 PM Kenneth Rogoff-Harvard University Turalay Kenç-Central Bank of Turkey Moderator: Kevin Stiroh

Karl Habermeier-IMF Sarah Alade-Central Bank of Nigeria 2:00 - 3:30 PM
3:00 2:00 - 3:15 PM Moderator: Hunter Clark

2:30 - 3:45 PM
BREAK BREAK

3:30 BREAK Small Group Discussions 3:30 - 3:45 AM
Small Group Discussions 3:15 - 4:15 PM WRAP UP Supervision Inside and Outside 
3:30 - 4:30 PM the Central Bank

4:00 Edward O'Brien-ECB
WRAP UP Henry Cheng-HKMA

Eric Parrado Herrera-SPIF Chile
4:30 WRAP UP RECEPTION                               Masamichi Kono-Japan FSA

4:30 - 6:00 PM Moderator: Donald Kohn-Brookings, BOE 
GROUP PHOTO                         NYC DINNER CRUISE 3:45 - 5:15 PM

5:00 4:30 - 5:00 PM 5:30 - 9:30 PM
WRAP UP

5:30 September 10, 2015
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