























	The Role of Fintech in Unsecured Consumer Lending to Low- and Moderate-Income Individuals
	Unsecured personal loans are growing faster than other types of consumer debt. �Fintech is mainly responsible for the growth. �
	A size of an average loan differs across U.S. geography, �but all states recorded a substantial increase in the last year.
	Unsecured personal loans were once considered consumers' last option when managing debt. Fintech changed that.
	Over the past few months, lenders, particularly Fintech lenders, �have increased their originations to consumers with lower credit scores.�
	Delinquency levels have reached or exceeded pre-pandemic levels.
	Lenders of all types increased lending to borrowers in below prime risk tiers. �Delinquencies reflect that and the waning of financial support and accommodations.
	Delinquencies are approaching 7% in some states. 
	For the most part, borrowers use unsecured personal loans from fintech lenders to consolidate debts with higher interest rates.
	The lowest-income borrowers took on larger personal loans in 2021 and 2022.
	Low-income borrowers borrow relatively large amounts when compared to their annual income.
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