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Figure 1: 
Near-Term Recession Probabilities 

Note: Based on all responses from the January 2019 Surveys of Primary Dealers and Market Participants. 

*NBER defined recession.  

Source: Federal Reserve Bank of New York. 
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Note: Based on all responses from the January 2019 Surveys of Primary Dealers and Market Participants.  

*NBER defined recession.  

Source: Federal Reserve Bank of New York. 
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Figure 2: 
Probability Distribution of Year in Which the U.S. 
First Enters a Recession* 



 

Figure 3: 
Median Probability of U.S. Being in a Recession 
Currently and in 6 Months 
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Note: Based on responses from the Survey of Primary Dealers.  

*Represents 1 minus the respondents’ reported probability of being in an NBER-defined expansion. 

**NBER defined recession.  

Source: Federal Reserve Bank of New York. 


