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THE FINANCIAL STABILITY OUTLOOK

Figure 1: Conditional GDP Distribution (Feb 2024)



NONCONFIDENTIAL/EXTERNAL

3

Figure 2: Conditional GDP Distribution (Dec 2022) 
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Figure 3: Nonfinancial Leverage
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SOURCE: Federal Reserve Financial Stability Report, October 2023. 
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Figure 4: Card Delinquencies
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Figure 5: 
Vulnerability Indexes
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2024 Vulnerabilities

THE FINANCIAL STABILITY OUTLOOK

▪ Contagion from pockets of risk at banks

▪ Inflows into run-vulnerable asset classes 

▪ US Treasury market functioning

▪ Cyber
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