
https://www.newyorkfed.org/outreach-and-education/comic-books
https://www.newyorkfed.org/outreach-and-education/comic-books-spanish




Dr. Bostic's equation revealed �(§W patterns in the data: 

The patterns showed that discrimination, or unfair treatment, was happening in 
home loan lending, and helped Dr. Bostic identify exactly who was being treated unfairly. 

o �� pattern showed that lenders
treated all home loan borrowers

with strong credit histories, 
or lots of money, the same way. 

@LJ[}{]�� pattern showed that lenders treated 
home loan borrowers with weaker credit histories. 

or less money, differently depending on their 
skin color. In these cases, lenders were more likely 

to decide not to lend money to Black people 
and people of color than white people. 

With knowledge of the patterns of discrimination, Dr. Bostic explains, we can 
work to build a fairer system and create a stronger economy for everyone.5 

Dr. Bostic continues to use patterns to study data as the President of the Federal Reserve Bank 
of Atlanta. He directs research, influences housing policy, and helps make sure that banks 

offering home loans "operate in safe and sound ways ... and are not discriminating against people."6 

1. Why do you think Dr. Bostic's study is an important one?

2. Circle the drawing (A, B, or C) that best completes the pattern below.

A. 

3. Where do you see or use patterns in your daily life? Write (or draw!)
your answers below.

B. C.

Like anecono You've 
rnist,

cons;cdarefu//yered 1Jatterns1

• • • 

• What is a BIG PROBLEM that you think studying patterns could help solve? How? 
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• 
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Dr. Bostic's advice for 

students: "Listen to 

your passion ... and 

don't take ... the first 

'no' or the second 'no' 

or the third 'no' for an 

answer."
7 

Dr. Raphael Bostic, President of the Federal Reserve Bank of Atlanta. 

Photograph courtesy of the Federal Reserve Bank of Atlanta. 

To learn more about Dr. Bostic's work at the Atlanta Fed, visit https://www.atlantafed .org/ 

Want to learn more about home lending patterns with Dr. Bostic? Read his article "A Test of Cultural Affinity in 
Home Mortgage Lending," here . 

And, if you want to take a look at some housing data, the U .S. Department of Housing and Urban Development's 
website is a great place to start . 
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THANK YOU to Dr. Raphael Bostic for participating in the Economist Spotlight series! 
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