Share of Total Subsidiaries by Three-Digit NAICS Primary Business Activity Code

Ally CIT | American Goldman | Morgan Bank of
Code | Definition Financial | Group | Express | Discover| Sachs | Stanley | JPMC | America | Citigroup | Total
211 | Oil/gas extraction 0 0 0 0 0.03 0.03 0 0 0 0.01
213 | Mining support 0 0 0 0 0.08 0 0 0 0 0.02
221 | Utilities 0 0.56 0 0 1.77 1.24 0 0 0 0.65
236 | Building construction 0 0 0 0 0 0.03 0 0.04 0 0.01
237 | Heavy/civil construction 0.80 0 0 0 0 1.09 0 0.13 0 0.25
311 Food manufacturing 0 0 0 0 0 0 0.02 0 0 0.01
324 | Petroleum/coal products 0 0 0 0 0 0.03 0 0 0 0.01
424 | Merchant wholesalers 0 0 0 0 0 0.53 0 0 0 0.10
483 | Water transportation 0 0 0 0 0 0.50 0 0 0 0.10
493 | Warehousing/storage 0 0 0 0 0 0.03 0 0 0 0.01
511 Publishing industries 0 0 0.48 0 0.03 0 0.05 0 0 0.03
517 | Telecommunications 0 0 0 0 0 0 0 0.04 0 0.01
518 ISP, search, data process 0 0 0 4.55 0.08 0.06 0.23 0.26 0.53 0.19
519 | Other information services 0 0 0 0 0 0 0.02 0 0.12 0.02
522 | Credit intermediation 41.37 |58.33 15.90 27.27 1.41 10.43 3.36 | 11.52 28.12 10.23
523 | Securities, commodities 2.81 13.33 1.93 0 4.89 18.53 | 49.23 | 16.47 2494 |23.29
524 | Insurance carriers 12.45 1.1 2.41 4.55 1.27 0.50 0.39 1.71 3.82 1.41
525 | Funds, trusts, other financial 14.46 556 | 60.24 0 80.18 26.88 4.05 | 32.46 14.18 |[32.27
531 | Real estate 1.20 1.1 1.20 4.55 1.05 146 | 15.08 6.48 6.06 6.19
532 | Rental/leasing 0.40 10.56 0 0 0.03 0.03 0.90 0.09 0.12 0.52
533 | Lessors of intangible assets 0 0 0 4.55 0 0 0 1.01 0 0.15
541 Professional/sci/tech services 2.41 0.83 1.69 31.82 0.36 0.34 0.64 0.96 4.18 1.04
551 Management of companies 2410 8.61 10.12 18.18 8.60 31.84 530 | 13.36 16.29 14.10
561 Admin/support services 0 0 5.78 0 0.08 0.34 0.28 0.18 1.12 0.45
611 Educational services 0 0 0 0 0 0 0 0 0.06 0.01
623 | Nursing/residential care facilities 0 0 0 0 0 0.03 0 0 0 0.01
624 | Social assistance 0 0 0 4.55 0 6.08 |20.38 | 15.16 0.41 8.85
811 Repair/maintenance 0 0 0 0 0.03 0 0 0 0 0.01
813 | Religious, grantmaking, civic 0 0 0.24 0 0.03 0 0.07 0.13 0 0.05

Source: Author’s elaboration of data reported in Board of Governors of the Federal Reserve System,
Consolidated Financial Statements of Bank Holding Companies, FR Y-6 and FR Y-10 forms.



