
 

New York Fed Junior Macro Workshop 
Sponsored by the New York Fed’s Applied Macroeconomics and Econometrics Center (AMEC) 

September 19, 2025  
Federal Reserve Bank of New York, 33 Liberty Street 

13th Floor, Room 13-26 
 

10:00am-10:30 am Arrival and Coffee 

10:30am-11:40am Session 1 (20-minute talks) 
   Monetary Policy and Rents 
   Pablo De Llanos, Columbia University  
 
   Initial Conditions at Labor Market Entry: Unequal Effects by Parental Income 
   Diva Astinova, New York University 
 
   Credit Policy and Generational Redistribution in the U.S. Housing Market 
   Ziqiao Zhang, Princeton University 
 
11:40am-11:55am Coffee Break 

11:55am-12:40pm Session 2 (20-minute talks) 
   Granular Firms and Endogenous Risk Premia 

Hyein Han, New York University 
 
On the Effects of Climate Policy Uncertainty 
Facundo Luna, Rutgers University 
 

12:40pm-1:40pm Lunch, 13th Floor 

1:40pm-3:50pm Session 3 (40-minute talks) 
   The Origins of Structural Transformation 
   Kristina Manysheva, Columbia University  
 
   Job Amenity Shocks and Labor Reallocation 
   Sadhika Bagga, University of Rochester 
 
   Investment in Demand and Dynamic Competition for Customers 
   Lukas Nord, University of Pennsylvania 
 
3:50pm-4:05pm Coffee Break 

4:05pm-5:30pm Session 4 (40-minute talks) 
Thinking about the Economy, Deep or Shallow? 
Lingxuan Wu, New York University, Stern School of Business 
 
High-Frequency Identification of Defense News Shocks 
Ethan McClure, Federal Reserve Bank of Boston 
 
 


