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RESEARCH INTEREST
Primary: financial intermediation
Secondary:  economic history, climate finance and bank regulation

PROFESSIONAL EXPERIENCE

2025- Federal Reserve Bank of New York: Economic Advisor (Officer)

2025- Princeton University, Visiting Scholar and Lecturer

2018-2025 Federal Reserve Bank of New York: Financial Economist

2015-2017 Bank for International Settlements: RA (6 months)/Technical Advisor (1 yr)
2011-2013 Roland Berger Strategy Consultants: Senior Consultant

EDUCATION

2018 Ph.D. in Finance, University of St. Gallen (HSG)

2011 M.Sc. in Finance, European Business School (EBS)

2009 B.Sc. in Business and Law, European Business School (EBS)

PUBLICATIONS and FORTHCOMING

“Do Lead Arrangers Retain their Lead Share” with Quirin Fleckenstein, Sebastian Hillenbrand, and
Anthony Saunders, Journal of Finance (JF)

“How Bad Are Weather Disasters for Banks?” with Sarah Hamerling and Donald Morgan, Journal of
Money, Credit, and Banking (JMCB)

“Information-Based Pricing in Specialized Lending” with Zhiguo He, Jing Huang, and Cecilia Parlatore,
Journal of Financial Economics (JFE)

“Who Can Tell Which Banks will Fail?” with Markus Brunnermeier and Stephan Luck, Review of
Financial Studies (RFS)

“The Costs of Corporate Debt Overhang” with Joao Santos, Journal of Financial Intermediation (JFI)
“Specialization in Banking” with Cecilia Parlatore and Anthony Saunders, Journal of Finance (JF)

“Local Banks, Credit Supply, and House Prices”, Journal of Financial Economics (JFE)

“Borrowing Constraints, Home Ownership and Housing Choice: Evidence from Intra-Family Wealth
Transfers” with Martin Brown, Journal of Money, Credit, and Banking (JMCB)

“Financial Frictions, Real Estate Collateral, and Small Firm Activity in Europe” with Ryan Banerjee,
European Economic Review (EER)
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“Announcement Effects of Contingent Convertible Securities: Evidence from the Global Banking
Industry” with Manuel Ammann and Christian Ehmann, European Financial Management (EFM)

WORKING PAPERS

“The Dynamics of Deposit Flightiness and its Impact on Financial Stability” with Jian Li, Xu Lu, and
Yiming Ma

“Deposit Specialization and Lending Behavior” with Cecilia Parlatore and Anthony Saunders
“Banks as Stewards” with Adair Morse and Parinitha Sastry

“Do Mortgage Lenders Respond to Flood Risk?”” with Evan Perry and Jodo Santos
“Unintended Consequences of "Mandatory" Flood Insurance” with Jodo Santos

“Pandemics Change Cities: Municipal Spending and Voter extremism in Germany 1918-1933”

CONFERENCE PRESENTATIONS AND TALKS (selection)

2026 Western Finance (WFA)*, Cavalcade, UTexas, Swiss Fin. Int. (Lenzerheide), the FRB
of Boston, the FRB of San Francisco*, Maastricht*, Rotterdam*, Tilburg*, UC Berkeley
finance group, UC Berkeley Law School*, and Vanderbilt*, SITE*

2025 Princeton University*, Princeton University, Texas A&M, Federal Reserve Bank of
New York, Cavalcade*, Bank for International Settlements

2024 Western Finance (WFA), EFA*, Lone Star Finance Conference, Rice University *,
NYU Stern, European Central Bank*, FIRS, NBER, NYU Stern, Jackson Hole
Economic Symposium*

2023 NYU Stern*, Federal Reserve Bank of Chicago, Feral Reserve Bank of San Francisco,
System Financial Intermediation Conference,

2022 Harvard Business School*, University of Sydney, NBER*, SED, FIRS

2021 University of Zurich, Muenster Banking Workshop, LMU Munich, SED, EFA

2020 AEA¥*, Lenzerheide Conference (-), Frankfurt Workshop on Economic History(-), SED
Barcelona, Bol/Bocconi conference on financial regulation*, Economic History Utah*,
NBER CF, EFA

2019 NBER Summer Institute (DAE), European Central Bank*

2018 AFA poster session (Philadelphia), Swiss Winter Conference on Financial

Intermediation (Lenzerheide), Financial Market Authority (Bern), Swiss National Bank
(Bern), Federal Reserve Bank of New York (New York), Federal Reserve Board
(Washington), London School of Economics (London), Baruch College/CUNY (New
York), IESE (Barcelona), Aarhus University (Aarhus), University of Frankfurt
(Frankfurt), Bundesbank (Frankfurt)

2017
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Muenster Banking Workshop (Muenster), Swiss Winter Conference on Financial
Intermediation (Lenzerheide), IBEFA/Western Economic Association (San Diego),
Congress of SSES (Luzern)*, Royal Economic Society (Bristol), IWH-FIN-FIRE
Workshop (Halle)*, J. Safra Sarasin invited talk on big data modeling (Zurich)

2016
RBFC (Amsterdam), DGF (Bonn), EEA-ESEM (Geneva), Young Swiss Economists
Meeting (Zurich), European Real Estate Society (Regensburg)*, 14th International Paris
Finance Meeting (Paris), IIM Workshop (Calcutta), Congress of SSES (Lugano),
IBEFA/ Western Economic Association (Portland), European Investment Bank
(Luxembourg)*

2015

BIS Workshop (Basel), Netspar Conference (Modena), CBI Macro-Prudential Policy
talk (Dublin)

*co-author presentation (-) cancelled or postponed due to COVID

AD-HOC REFEREE:
Journal of Finance
Journal of Financial Economics
Review of Financial Studies
Journal of Urban Economics
Journal of Financial and Quantitative Analysis

Journal of Banking and Finance

CITIZENSHIPS: USA, Germany, Britain



