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Federal Reserve Bank of New York, New York, NY, September 1994 - present. 
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 Adjunct Associate Professor, Debt Instruments and Markets (MBA elective). 

Harvard University, Cambridge, MA, 1992 - 1993. 
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Economic Policy Review, Vol. 8, No. 2, November 2002, pp. 35-57. 

 “Are Larger Treasury Issues More Liquid?  Evidence from Bill Reopenings.”  Journal of 
Money, Credit, and Banking, Vol. 34, No. 3, August 2002, pp. 707-35. 

 “Financial Market Implications of the Federal Debt Paydown.”  Brookings Papers on 
Economic Activity, No 2, 2000, pp. 221-51. 

 “The Benchmark U.S. Treasury Market: Recent Performance and Possible Alternatives.”  
Federal Reserve Bank of New York Economic Policy Review, Vol. 6, No. 1, April 2000,  
pp. 129-45. 

 “Price Formation and Liquidity in the U.S. Treasury Market: The Response to Public 
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2016: NYU Stern Risk Management Symposium (September), Fixed Income Analysts 
Society (May). 

2015: FINRA/Columbia Conference on Corporate Debt Market Structure, Liquidity and 
Volatility (November), Board of Governors of the Federal Reserve System (October), Bank of 
Thailand (February), Bank for International Settlements (February), AFA Annual Meeting 
(January). 

2014: Financial Management Association Annual Meeting (October), 10th Annual Central 
Bank Workshop on the Microstructure of Financial Markets (October), Centre for Advanced 
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Financial Research and Learning (July), First International Conference on Sovereign Bond 
Markets (June), Bank of Japan (June), Financial Management Association Applied Finance 
Conference (May). 

2013: Darla Moore School of Business Fixed Income Conference (April). 

2012: CFTC Research Conference (November), Board of Governors of the Federal Reserve 
System (May), Darla Moore School of Business Fixed Income Conference (April), AEA 
Annual Meeting (January). 

2010: Federal Reserve Bank of New York auctions workshop (November), 6th Annual Central 
Bank Workshop on the Microstructure of Financial Markets (October), Bridgewater 
Associates (June), AEA Annual Meeting (January). 

2009: Central Bank of Ireland (October), Cass Business School (October), Brandeis 
University (March), Federal Reserve Bank of New York conference on Inflation-Indexed 
Securities and Inflation Risk Management (February), Federal Reserve Bank of New York 
conference on Central Bank Liquidity Tools (February), ASSA Annual Meetings (January). 

2008: Queens University Belfast (April), AFA Annual Meeting (January), Federal Reserve 
System Conference on Financial Markets & Institutions (January). 

2007: ECB workshop on Analysis of the Money Market (November), Financial Management 
Association Annual Meeting (October), 3rd Annual Central Bank Workshop on the 
Microstructure of Financial Markets (September), Bank of Canada (May), University of 
Cambridge conference on High Frequency Dynamics and Bond Markets (April), Board of 
Governors of the Federal Reserve System (April), Federal Reserve Bank of Atlanta System 
Finance Conference (March), ASSA Annual Meetings (January). 

2006: University of Kansas (December), NBER Market Microstructure Meeting (May), Bank of 
Canada Conference on Fixed Income Markets (May), Dauphine Workshop on Financial 
Market Quality (March). 

2005: Danmarks Nationalbank Workshop on Bond Lending (November), SUERF/Bank of 
Finland conference on Open Market Operations and the Financial Markets (September), Vrije 
Universiteit Amsterdam (September). 

2004: Federal Reserve Bank of San Francisco (April). 

2003: University of Piraeus & Athens Derivatives Exchange (November), Third Workshop of 
the ECB-CFS Research Network on Capital Markets and Financial Integration in Europe 
(November), Rutgers University (October), Federal Reserve System Conference on Financial 
Structure and Regulation (September). 

2002: Bank for International Settlements (September), Federal Reserve System Conference 
on Financial Structure and Regulation (September), Bank of Canada (May), University of 
Kentucky (February). 

2001: Berkeley Program in Finance (October), Federal Reserve Bank of Cleveland and 
Journal of Money, Credit, and Banking Conference on Declining Treasury Debt (October), 
University of Aarhus Conference on Market Microstructure and High-Frequency Data in 
Finance (August), ABN AMRO Global Central Bankers Conference (June), ALMA Group 
Annual Meeting (May), Bank for International Settlements (March), Federal Reserve Bank of 
Boston (February), CBOE, CBOT and CME Risk Management Conference (February), 
European Central Bank (January). 

2000: Brookings Panel on Economic Activity (September), Board of Governors of the Federal 
Reserve System (July), European Financial Management Association Annual Meeting (June). 

1999: Federal Reserve Bank of New York conference on Fiscal Policy in an Era of Surpluses: 
Economic & Financial Implications (December), Goldman, Sachs & Co. (August). 
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1998: Bank of Japan (November), Joint Central Bank Research Conference on Risk 
Management & Systemic Risk (November), Financial Management Association Annual 
Meeting (October), ERISA U.S. Department of Labor Advisory Council (September), Eastern 
Economic Association Annual Meeting (February). 

1997: NBER Market Microstructure Meeting (December), UCSD conference on Time Series 
Analysis of High Frequency Financial Data (April). 

1996: Financial Management Association Annual Meeting (October). 

1995: Financial Management Association Annual Meeting (October). 

DISCUSSIONS 

2016: The Evolving Structure of the U.S. Treasury Market: Second Annual Conference (panel 
discussion; October), Inaugural India Research Conference (May), Third International 
Conference on Sovereign Bond Markets (April). 

2015: Conference on the Evolving Structure of the U.S. Treasury Market (panel discussion; 
October), Federal Reserve System "Day-Ahead" Conference on Financial Markets and 
Institutions (January). 

2014: First International Conference on Sovereign Bond Markets (panel discussion; June), 
AFA Annual Meeting (January). 

2012: Econometric Society Annual Meeting (January). 

2011: Quantitative Easing Conference (June), WFA Annual Meeting (June), SFS Finance 
Cavalcade (May), Stern Microstructure Meeting (May).  

2010: Financial Management Association Annual Meeting (October). 

2009: 5th Annual Central Bank Workshop on the Microstructure of Financial Markets 
(October), Yale/RFS Financial Crisis Conference (July). 

2008: AEA Annual Meeting (January). 

2007: Financial Management Association Annual Meeting (October). 

2006: NBER Market Microstructure Meeting (October), Dauphine Workshop on Financial 
Market Quality (March). 

2004: NBER Market Microstructure Meeting (July). 

2003: MTS Conference on Financial Markets (June). 

1998: Joint Central Bank Research Conference on Risk Management & Systemic Risk (Nov.) 

1996: Financial Management Association Annual Meeting (October). 

1995: Financial Management Association Annual Meeting (October). 

PROGRAM COMMITTEES 

2016: 12th Annual Central Bank Conference on the Microstructure of Financial Markets 
(September), Third International Conference on Sovereign Bond Markets (April). 

2015: 11th Annual Central Bank Conference on the Microstructure of Financial Markets 
(October), Second International Conference on Sovereign Bond Markets (March). 

2014: 10th Annual Central Bank Conference on the Microstructure of Financial Markets 
(October), Workshop on the Risks of Wholesale Funding (August), First International 
Conference on Sovereign Bond Markets (June). 

2013: 9th Annual Central Bank Conference on the Microstructure of Financial Markets (Sept.). 
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2012: 8th Annual Central Bank Conference on the Microstructure of Financial Markets (Oct.). 

2011: 7th Annual Central Bank Conference on the Microstructure of Financial Markets (Oct.). 

2010: 6th Annual Central Bank Conference on the Microstructure of Financial Markets (Oct.). 

2009: 5th Annual Central Bank Conference on the Microstructure of Financial Markets (Oct.). 

2008: 4th Annual Central Bank Conference on the Microstructure of Financial Markets (Sept.). 

2007: 3rd Annual Central Bank Conference on the Microstructure of Financial Markets (Sept.). 
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