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EDUCATION

Ph.D. (Economics) 2001 University of Pennsylvania

Dissertation: An Estimable Dynamic General EquilibriumModel

of Work, Schooling and Occupational Choice

Advisor: Kenneth I. Wolpin

B.A. (Economics) 1990-1996, Seoul National University, Seoul, Korea

AREAS OF CONCENTRATION

Household Finance, Housing Economics, Labor Economics, Applied Econometrics, Es-

timation of General Equilibrium Models, Computational Economics

PROFESSIONAL EXPERIENCE

• Research Officer, Federal Reserve Bank of New York, January 2015
• Senior Economist, Federal Reserve Bank of New York, October 2010
• Economist, Federal Reserve Bank of New York, August 2007
• Assistant Professor of Economics, New York University, September 2001 - July, 2007.

AWARDS

• Young Scholar Award, Korean-American Economics Association, 2007
• NSF Grant, ”Labor Mobility, Relative Wages and the Growth of the Service Sector,”
(joint with Kenneth Wolpin), 2005-2008
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• Paul Taubman Memorial Prize (for best empirical research in economics), University
of Pennsylvania, April 2001.

• Scholarship: Korean Foundation for Advanced Studies, 1996-2001.

PUBLICATIONS

• An Estimable Dynamic General Equilibrium Model of Work, Schooling and Occupa-

tional Choice, International Economic Review, 46, February, 2005, 1-34.

• Intersectoral Labor Mobility and the Growth of Service Sector (with KennethWolpin),
Econometrica, 47, January, 2006, 1-46.

• A Parallel Implementation of the Simplex Function Minimization Routine (with Matt
Wiswall), Computational Economics, June, 2007, 171-187.

• Accounting for Wage and Employment Changes in the U.S. from 1968-2000: A Dy-

namic Model of Labor Market Equilibrium (with Kenneth Wolpin), Journal of Econo-

metrics, May 2010.

• A New Look at Second Liens (with Christopher Mayer, and Joseph Tracy), Housing
and the Financial Crisis, eds. Glaeser and Sinai, NBER., 2013.

• The Financial Crisis at the Kitchen Table: Recent Trends in Household Debt and
Credit (with Meta Brown, Andrew Haughwout andWilbert van der Klaauw), Current

Issues in Economics and Finance , Vol 19(2), April 2013.

• Household Debt and Saving During the 2007 Recession (with Rajashri Chakrabarti,
Wilbert van der Klaauw and Basit Zafar), Measuring Wealth and Financial Inter-

mediation and Their Links to the Real Economy, eds. Charles Hulten and Marshall

Reinsdorf, NBER., 2014.

• Measuring Student Debt and its Performance (with Meta Brown, Andrew Haugh-

wout, Joelle Scally, Wilbert van der Klaauw), forthcoming, Upjohn Institute Confer-

ence on Student Loans.

• Do We Know What We Owe? A Comparison of Borrower and Lender-reported Con-
sumer Debt (with Meta Brown, Andrew Haughwout and Wilbert van der Klaauw),

forthcoming, Economic Policy Review.

• Student Loans (with Meta Brown, Andrew Haughwout, Joelle Scally and Wilbert

van der Klaauw), forthcoming, Current Issues in Economics and Finance

• A Simulated MLE for Discrete Choices Using Transformed Simulated Frequencies

(with Kyungchul Kevin Song), forthcoming, Journal of Econometrics, 2015
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RESEARCH PAPERS

• The Option Value of Human Capital (with Sang Yoon (Tim) Lee and Yongseok Shin),
2014.

• An Introduction to the FRBNY Consumer Credit Panel (with Wilbert van der

Klaauw), Staff Report 479, Federal Reserve Bank of New York, November 2010.

• Real Estate Investors, the Leverage Cycle, and the Housing Market Crisis (with
Andrew Haughwout, Joseph Tracy, and Wilbert van der Klaauw), Staff Report 514,

Federal Reserve Bank of New York, September 2011.

• Debt, Jobs, or Housing: What’s Keeping Millennials at Home? (with Zachary

Bleemer, Meta Brown and Wilbert van der Klaauw),Staff Report 700, Federal Reserve

Bank of New York, November 2014.

TEACHING EXPERIENCE

• Labor Economics (Undergraduate and PhD), Microeconometrics (PhD), Applied Sta-
tistics and Econometrics (MA), Microeconomics (Undergraduate), 2001-2007, New

York University

INVITED SEMINARS

• 2001: FRB NY, UCL, SUNY-Albany, Arizona State U., CBO, National U. of Singa-
pore

• 2002: Virginia, NYU Stern
• 2003: Carnegie Mellon, Wisconsin
• 2004: Maryland, Minnesota, Northwestern, Western Ontario
• 2005: Union College, Federal Reserve Board, Duke
• 2006: OSU, Cleveland Fed, Georgia State, USC, SUNY Stony Brook, Boston College,
NY Fed, Virginia Tech

• 2007: Tokyo University, Japan, Hong Kong University of Science and Technology,
SUNY-Albany, Federal Reserve Bank of Chicago

• 2008: Pennsylvania State University
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• 2009: University of Washington
• 2010: Korea Institute of Public Finance, Korea Institute of Finance, Seoul National
University, University of Korea, Yonsei University, Sogang University, World Bank,

New York University, University of Maryland, Georgetown University

• 2011: Federal Reserve Board, Korea Institute of Finance, Korea Development Insti-
tute

• 2012: Federal Reserve Board, Federal Reserve Bank of Chicago / University of Chicago
• 2013: Senate Committee on Banking, Housing, and Urban Affairs
• 2014: Bank of Canada

CONFERENCE PRESENTATIONS AND DISCUSSIONS

• Presenter, the Ninth International Economics Convention, Seoul, Korea, August,
2000

• Discussant, Annual Meeting of the American Economic Association, Atlanta, GA,
2002

• Presenter, the Tenth International Economics Convention, Seoul, Korea, August,
2002

• Presenter, Conference on Econometrics of Education, Montreal, Canada, April, 2002
• Presenter, Numerically Intensive Economic Policy Analysis, Queen’s University at
Kingston, September, 2002

• Economics Research Center Conference, University of Chicago, September, 2002
• Presenter, Society of Economic Dynamics, Florence, Italy, 2004
• Presenter, Stanford Institute of Theoretical Economics, Stanford, 2004
• Presenter, Conference on Human Capital and Education, Cleveland Fed, 2004
• Presenter, Conference on Structural Models in Labor, Aging, and Health, Duke,
Durham, September, 2005

• Discussant, Annual Meeting of the American Economic Association, Boston, MA,
2006
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• Presenter, Summer Meeting of Econometric Society, Minneapolis, MN, 2006
• Presenter, Society of Economic Dynamics, Vancouver, Canada, 2006
• Discussant, Macroeconomics Conference, New York Fed, NY, 2006
• Presider and Discussant, Annual Meeting of the American Economic Association,
Chicago, IL, 2007

• Presenter, Society of Economic Dynamics, Vancouver, Canada, 2007
• Presenter, Federal Reserve Bank of St. Louis, 2009
• Presenter, Korea Economic Association, Seoul, Korea, 2010
• Presenter, Society of Economic Dynamics, Ghent, Belgium, 2011
• Presenter, NBER, 2012
• Presenter, Federal Reserve Bank of Philadelphia, 2012
• Presenter, Annual Meeting of the American Economic Association, San Diego, CA
2013

• Presenter, Upjohn Institute, 2013
• Presenter, Urban Institute, Washington DC, 2014
• Presenter, Annual Meeting of the American Economic Association, Philadelphia, PA
2014

REFEREEING SERVICE

Review of Economic Studies, Journal of Human Resources, American Economic Re-

view, International Economic Review, NSF, Journal of Labor Economics, Journal of Eu-

ropean Economic Association, Econometrica, Econometrics Journal, Journal of Political

Economics, Journal of Urban Economics, Journal of Regional Science
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