Donald P Morgan

Federal Reserve Bank of NY, 33 Liberty Street, NY, NY 10045
212.720.6572; 917.415.4013
donmorgan@nyfrborg

Research and Teaching Expertise
Financial institutions, money & banking, household finance, financial crisis

Education
University of Wisconsin, PhD in Economics, 1989, Sloan Dissertation Fellow

University of New Mexico, BA in Economics/Mathematics, 1983, Summa cum Laude, Phi Beta
Kappa

Employment and Experience

Federal Reserve Bank of New York Research Department:
Financial Research Advisor: 2021 -

Assistant Vice-President: 2011 - 2021

Research Officer: 2005 - 2011

Senior Economist: 2000 -2005

Economist: 1995-2000

Adjunct Professor: New York University Economics Department (2005-2009), New York
University Stern School of Business (Summer 2002; 2006), Columbia University Economics
Department (2000 — 2003)

Visiting Assistant Professor: Columbia University Graduate School of Business (1993-1994)

Visiting Scholar: Stockholm Institute of Financial Research (April- June 2004)

Associate Editor: Journal of Money, Credit and Banking (2001 — present), FRBNY Economic
Policy Review (2002 —2005)

Founding Co-editor, Liberty Street Economics Blog, 2011- 2019
Senior Economist: Federal Reserve Bank of Kansas City (1992-1993)
Economist: Federal Reserve Bank of Kansas City (1989-1992)
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Bank Leverage Limits and Regulatory Arbitrage: Old Question, New Evidence
With Dong Beom and Michael J Holcomb, Journal of Money, Credit, and Banking November 2020

The Benefits and Costs of Geographic Diversification in Banking, with C Meslier, D Morgan, K
Samolyk, Journal of International Money and Finance, 2016

Competition in a Consumer Loan Market: Payday Loans and Overdraft Credit
with Brian Melzer, Journal of Financial Intermediation, 2015
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How Bad Are Weather Disasters for Banks? With Kristian S. Blickle and Sarah N. Hamerling
Revise and Resubmit at Journal of Money, Credit, and Banking

Who Pays the Price? Overdraft Fee Ceilings and the Unbanked,
with Jennifer L. Dlugosz and Brian T. Melzer
Revise and Resubmit at Journal of Financial Economics
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with Maxim L Pinkovskiy and Davy Perlman, January 10, 2018

Getting More from the Senior Loan Officer Opinion Survey
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with Maxim L Pinkovskiy and Bryan Yang , March 07, 2016

Crisis Chronicles: The Gold Panic of 1869, America’s First Black Friday
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Reframing the Debate about Payday Lending
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Crisis Chronicles: The Panic of 1825 and the Most Fantastic Financial Swindle of All Time,
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Crisis Chronicles: The Panic of 1819—America’s First Great Economic Crisis
with James Narron and David R Skeie, December 05, 2014

Crisis Chronicles: The Crisis of 1816, the Year without a Summer, and Sunspot Equilibria,
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Crisis Chronicles: The British Export Bubble of 1810 and Pegged versus Floating Exchange Rates, with
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Crisis Chronicles: The Hamburg Crisis of 1799 and How Extreme Winter Weather Still Disrupts the
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Parting Reflections on the Series on Large and Complex Banks
with James J] McAndrews, April 04, 2014

Why Large Bank Failures Are So Messy and What to Do about It?
with James ] McAndrews, Jodo AC Santos, and Tanju Yorulmazer, April 04, 2014

Introducing a Series on Large and Complex Banks, March 25, 2014

Piggy Banks, with Katherine A Samolyk, May 29, 2013

The Role of Bank Credit Enhancements in Securitization
with Benjamin H Mandel and Chenyang Wei, July 18, 2012

Is the 2005 Bankruptcy Reform Working? June 04, 2012

What's Driving Up Money Growth? With James J] McAndrews and James Vickery, May 23, 2012

Do Payday Lenders Target Minorities? With Kevin J Pan, February 08, 2012

Stress Test Success and Bank Opacity, May 25, 2011
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Will Households' Shift to Stocks and Bonds Be Destabilizing? 1994

Asymmetric Effects of Monetary Policy, 1993
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New Evidence Firms Are Financially Constrained, 1991
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Bank Loan Commitments: Protection from a Crunch? 1990
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American Bankruptcy Institute, podcast interview, 2/2009 http://podcastabiworldorg/?p=100
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Payday Holiday: How Households Fare after Payday Credit Bans
Chicago Sun-Times November 3, 2008
South Florida Sun—Sentinel May 6, 2008
DenverPostcom March 13, 2008
Wall Street Journal March 7, 2008
Star-Gazette (Elmira) March 4, 2008
Rocky Mountain News (Denver) March 4, 2008
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