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Figure 1. Unemployment Rate, 1948‐Feb 2011
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Figure 3. Okun’s Law, 1949‐2010 Q4
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Source: Bureau of Labor Statistics and authors' calculations. Quarterly averages of monthly data.
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Figure 6. Unemployment Flows, 1948‐2010 Q4
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Source: Bureau of Labor Statistics and authors' calculations.
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Figure 7. Cumulative Changes in Flow Rates, 1973‐2010 Q4



Figure 12. Beveridge Curve, 1951‐Jan 2011
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Figure 13. Matching Function, 1951‐Jan 2011

Jan-08

Feb-08Mar-08Apr-08

May-08
Jun-08

Jul-08

Aug-08

Sep-08

Oct-08

Nov-08

Dec-08

Jan-09Feb-09
Mar-09

Apr-09

May-09

Jun-09

Jul-09
Aug-09

Sep-09

Oct-09
Nov-09

Dec-09

Jan-10
Feb-10Mar-10

Apr-10
May-10

Jun-10

Jul-10

Aug-10

Sep-10
Oct-10

Nov-10
Dec-10

Jan-11

-0.6

-0.4

-0.2

0

0.2

0.4

0.6

-1 -0.8 -0.6 -0.4 -0.2 0 0.2 0.4 0.6 0.8

Source: Bureau of Labor Statistics, Barnichon (2009), and authors' calculations 
Vacancy-unemployment ratio

Outflow hazard rate

No recession

Recessions



0.13

0.25

0.50

1.00

           2000           2001           2002           2003           2004           2005           2006           2007           2008           2009           2010           2011
Source: Bureau of Labor Statistics and authors' calculations, 12-month moving averages of non-seasonally adjusted data

Hazard Rate (log scale)

Total

Construction

Durable Goods
Information

Financial

Figure 14. Outflow Rates in Selected Industries, 2000‐Feb 2011
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Figure 15. Outflow probability by duration, 1976‐May 2010


