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International Responses to the Crisis Timeline  (Sept 2008 - Oct 2008)

Click on any event for further information.  This timeline is updated on the �rst of every month.  
If you encounter broken links or have other feedback, please e-mail william.ryan@ny.frb.org.
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20-Sept
Ireland
Deposit insurance
increased to EUR
100,000

3-Oct
United Kingdom
Deposit insurance
increased to GBP 
50,000

8-Oct
United Kingdom
Major �nancial
institutions must
raise Tier I capital
by GBP 25 billion
combined, funds
will be available

8-Oct
United Kingdom
Credit Guarantee
Scheme announced
to guarantee debt
of short maturity

Sep-07 thru Feb-08
United Kingdom
Government provides
liquidity facilities and
guarantees to Northern
Rock before it is
ultimately nationalized

Aug-07 thru Aug-08
Germany
IKB, WestLB, BayernLB
and SachsenLB receive
capital injections, credit
lines and asset-backed
security loss guarantees

13-Oct
United Kingdom
Capital injections
of GBP 37 billion to
HBOS/Lloyds, RBS

30-Sept
Ireland
Six banks receive
guarantees on all
deposits and some
debt instruments

6-Oct
Sweden
Deposit insurance
extended to all
types of deposits,
up to SEK 500,000

8-Oct
Sweden
SEK 5 billion
liquidity facility
created for
Kaupthing Bank

27-Oct
Sweden
SEK 1 billion
liquidity facility
created for
Carnegie

28-Oct
Sweden
Carnegie liquidity
facility increased
to SEK 5 billion

20-Oct
Sweden
Government will
guarantee up to
SEK 1.5 trillion in
new debt issues

20-Oct
Sweden
Stabilization fund announced,
with SEK 15 billion initially;
government will be given the 
right to buy out shareholders
in systemically important
institutions at market price

10-Oct
Sweden
Central bank announces
it will discontinue repo
ops for monetary policy,
and will instead issue
debt to absorb liquidity

9-Oct
France
Government
guarantees 36.5%
of EUR 150 billion
Dexia re�nancing

13-Oct
France
EUR 320 billion 
fund to provide 
loans to banks and
other �nancial 
�rms announced

16-Oct
Switzerland
Government injects
CHF 6 billion into
UBS and creates an
SPV to buy illiquid
assets, funded by
UBS capital and a
central bank loan

15-Oct
Switzerland
Central bank will
begin issuing its
own debt to absorb
excess liquidity

13-Oct
France
EUR 40 billion to
be made available
to recapitalize
�nancial �rms

20-Oct
France
Government subscribes
to EUR 10.5 billion in
subordinated debt issue
by six largest banks

30-Sept
France
Government and
state-owned bank
contribute EUR 3
billion to Dexia
recapitalization

18-Sept
Ireland
Short sales of
�nancial stocks
prohibited
inde�nitely

19-Sept
France
Short sales of
�nancial stocks
prohibited, plus
disclosure
requirements

19-Sept
Canada
Short sales of
�nancial stocks
prohibited
temporarily

3-Oct
Canada
Prohibition on short
sales extended until
end of SEC’s ban

10-Oct
Canada
Government will purchase
25 billion in government-
insured mortgage pools

14-Oct
Japan
Disclosure of
short positions
now required
daily by sector

9-Oct
Italy
Government states
no banks will fail,
no depositors will
su�er losses

1-Oct
Italy
Short sales of
�nancial stocks
prohibited
temporarily

29-Oct
Italy
Prohibition on short
sales extended until
year end

13-Oct
Italy
Government passes
bank �nancing
guarantee, will
provide unspeci�ed
amount

27-Oct
Japan
Naked short selling
banned, exchanges
must disclose holders
of 0.25% short position,
until end of April

18-Sept
Sweden
Government will
issue large amounts
of T-bills, to counter-
act market shortage

18-Sept
United Kingdom
Short sales of �nancial
stocks prohibited,
disclosure of short
positions required 

29-Sept
United Kingdom
Bradford & Bingley
bank nationalized,
branch system and
deposits sold to
Banco Santander 

6-Oct
Germany
Hypo Real Estate
�nancing guarantee
increased to EUR 50
billion

13-Oct
Germany
EUR 400 billion
plan to guarantee
bank �nancing
announced

13-Oct
Germany
EUR 70 billion
recapitalization
fund announced

31-Oct
Germany
So�n provides
Hypo Real Estate
with an additional
EUR 15 billion in
guarantees

27-Oct
Germany
Financial rescue fund
So�n begins operation,
with power to guarantee
�nancing, buy assets,
and recapitalize �rms

29-Sept
Germany
Hypo Real Estate
receives EUR 35
billion guaranteed
�nancing

5-Oct
Germany
Government
guarantees all
private bank
accounts 23-Oct

Canada
Canadian Lenders
Assurance Facility
announced to
guarantee debt up
to three years

http://www.finance.gov.ie/viewdoc.asp?DocID=5466
http://www.bloomberg.com/apps/news?pid=20601100&refer=germany&sid=aYrHPYX01iuQ
http://www.finance.gov.ie/documents/pressreleases/2008/blo11.pdf
http://www.fsa.gov.uk/pages/Library/Communication/PR/2008/114.shtml
http://www.bloomberg.com/apps/news?pid=20601100&sid=aCSxEWvbeaxY&refer=germany
http://www.regeringen.se/sb/d/586/a/112972
http://www.bloomberg.com/apps/news?pid=20601087&refer=home&sid=aSS161MtBpd8
http://www.hm-treasury.gov.uk/press_100_08.htm
http://www.bloomberg.com/apps/news?pid=20601087&sid=a129YK5vxjf8&refer=home
http://www.bloomberg.com/apps/news?pid=20601100&refer=germany&sid=aYSv0XgWCvqk
http://www.bloomberg.com/apps/news?pid=20601085&sid=a5.7jh.ogtak&refer=europe
http://www.regeringen.se/sb/d/586/a/113805
http://www.fin.gc.ca/n08/08-080-eng.asp
http://www.bloomberg.com/apps/news?pid=20601100&refer=germany&sid=asN0QfHj9W.I
http://www.bloomberg.com/apps/news?pid=20601087&refer=home&sid=a2H_u8sduPCE
http://www.hm-treasury.gov.uk/press_100_08.htm
http://www.hm-treasury.gov.uk/press_97_08.htm
http://www.riksbank.com/templates/Page.aspx?id=29186
http://www.hm-treasury.gov.uk/press_105_08.htm
http://www.bloomberg.com/apps/news?pid=20601100&refer=germany&sid=aYSv0XgWCvqk
http://www.bloomberg.com/apps/news?pid=20601085&sid=a5.7jh.ogtak&refer=europe
http://www.efd.admin.ch/dokumentation/medieninformationen/00467/index.html?lang=en&msg-id=22019
http://www.regeringen.se/sb/d/586/a/113805
http://www.bloomberg.com/apps/news?pid=20601090&refer=france&sid=a9dkor6OdHdw
http://www.riksbank.com/templates/Page.aspx?id=29377
http://www.soffin.de/presse.en.php?sub=5
http://www.riksbank.com/templates/Page.aspx?id=29407
https://www.riksgalden.se/templates/RGK_Templates/NewsPage____16985.aspx
http://www.financialregulator.ie/press-area/press-releases%5CPages%5CShortSellingofIrishFinancialStocks.aspx
http://www.fsa.gov.uk/pages/Library/Communication/PR/2008/102.shtml
http://www.osc.gov.on.ca/Media/NewsReleases/2008/nr_20080919_osc-issue-temp-order.jsp
http://www.amf-france.org/documents/general/8424_1.pdf
http://www.osc.gov.on.ca/Media/NewsReleases/2008/nr_20081003_osc-extends-temp-order.jsp
http://www.cmhc-schl.gc.ca/en/corp/nero/nere/2008/2008-10-10-1700.cfm
http://www.riksbank.com/templates/Page.aspx?id=29232
http://www.fsa.go.jp/en/news/2008/20081014-1.html
http://www.snb.ch/en/mmr/reference/pre_20081015_3/source/pre_20081015_3.en.pdf
http://www.fsa.go.jp/en/news/2008/20081027-2.html
http://www.bloomberg.com/apps/news?pid=20601092&sid=aYaoIil78MSQ&refer=italy
http://www.dlapiper.com/files/upload/%205087723_1_UKGROUPS(EMEA%20Govt%20Rescue%20Plan%20-%20Italy%20-%209%20Feb%2009).PDF
http://www.consob.it/mainen/press_release/comunicato_20081001.htm
http://www.consob.it/mainen/press_release/comunicato_20081029.htm
mailto:william.ryan@ny.frb.org
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Click on any event for further information.  This timeline is updated on the �rst of every month.   
If you encounter broken links or have other feedback, please e-mail william.ryan@ny.frb.org.
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International Responses to the Crisis Timeline  (Nov 2008 - Mar 2009)

 Nov 3  6  9 12 15 18  21 24 27 30  Dec 3  6  9 12 15 18  21 24 27 30  Jan 3  6  9 12 15 18  21 24 27 30  Feb 3  6  9 12 15 18  21 24 27  Mar 3  6  9 12 15 18  21 24 27 30

 Nov 3  6  9 12 15 18  21 24 27 30  Dec 3  6  9 12 15 18  21 24 27 30  Jan 3  6  9 12 15 18  21 24 27 30  Feb 3  6  9 12 15 18  21 24 27  Mar 3  6  9 12 15 18  21 24 27 30

 Nov 3  6  9 12 15 18  21 24 27 30  Dec 3  6  9 12 15 18  21 24 27 30  Jan 3  6  9 12 15 18  21 24 27 30  Feb 3  6  9 12 15 18  21 24 27  Mar 3  6  9 12 15 18  21 24 27 30

5-Nov
Switzerland
Deposit insurance
increased to CHF
100,000

2-Feb
Switzerland
Central bank will
now also issue
debt denominated
in USD

12-Mar
Switzerland
Central bank will
purchase foreign
currency against
the Franc to halt
its appreciation

12-Mar
Switzerland
Central bank will
purchase CHF-
denominated bonds

15-Dec
United Kingdom
Credit Guarantee
Scheme guarantee
lengthened to
�ve years

3-Dec
Germany
So�n provides
BayernLB with
EUR 15 billion
in guarantees

12-Nov
Canada
Canadian Lenders
Assurance Facility
lowers its guarantee
fee to be in line with
other programs

12-Nov
Canada
Government announces
an additional 50 billion
in insured mortgage pool
purchases

22-Dec
Germany
So�n provides
IKB with EUR 
5 billion in 
guarantees

19-Jan
United Kingdom
Credit Guarantee
Scheme extended to
guarantee debt issues
until year-end 2008

19-Dec
Japan
Purchases of Japanese
government bonds
increased to JPY 1.4
trillion per month

30-Dec
Italy
Short sale prohibition
extended for �nancial
stocks, rules for non-
�nancial stocks relaxed

29-Jan
Italy
Short sale prohibition
extended for �nancial
stocks

25-Feb
Italy
EUR 12 billion
recapitalization
plan approved

26-Feb
Italy
Short sale prohibition
extended for �nancial
stocks

18-Mar
Japan
Purchases of Japanese
government bonds
increased to JPY 1.8
trillion per month

19-Jan
United Kingdom
Bank of England
announces GBP 50
billion in purchases
of high-quality
private sector assets

5-Mar
United Kingdom
Asset Purchase Plan
increased to GBP 75
billion, will include
purchases of gilts

26-Feb
United Kingdom
RBS agrees to
participate in APS,
receives capital
injection of GBP 13
billion, giving 84%
ownership to gov’t

7-Mar
United Kingdom
Lloyds agrees to
participate in APS,
Treasury converts
preference shares
into common equity

19-Jan
United Kingdom
Asset Protection
Scheme announced,
for a fee Treasury
will assume 90% of
losses after initial
provision

5-Jan
United Kingdom
Short sale disclosure
requirements extended,
additional disclosures
required

19-Jan
United Kingdom
CGS-eligible �rms
can get a full or
partial guarantee
on AAA-rated ABS

19-Jan
United Kingdom
Treasury converts
preference shares
in RBS into common 
equity

19-Dec
Japan
Bank of Japan will conduct
temporary purchases of
commercial paper to ease
year-end �nancing

3-Feb
Japan
Bank of Japan
will purchase
JPY 1 trillion of
bank stock

22-Jan
Japan
Bank of Japan will
purchase JPY 3 
trillion of CP and
asset-backed CP

19-Feb
Japan
Bank of Japan
will purchase
JPY 1 trillion of
corporate bonds

17-Mar
Japan
Bank of Japan
announces a
subordinated
loan program
of JPY 1 trillion

27-Mar
Japan
Short sale
restrictions
extended
to July

19-Feb
Japan
Bank of Japan will
continue purchasing
commercial paper
until September

3-Feb
Sweden
SEK 50 billion
recapitalization
program
announced

10-Nov
Sweden
Carnegie seized by
the government, as
collateral on the 
liquidity facility that
cannot be repaid

17-Dec
Sweden
Government announces
it will purchase SEK 15
billion against EUR, in
foreign exchange, given
a historically weak krona

21-Jan
France
Second round of
recapitalization for
another EUR 10.5
billion of debt

19-Dec
France
Short sale ban
maintained,
to be revisited
in February

21-Jan
Germany
So�n provides Hypo 
Real Estate with an 
additional EUR 12 billion 
in guarantees

2-Nov
Germany
So�n gives EUR 8.2
billion of loans to
Commerzbank AG 

28-Nov
Germany
BayernLB receives EUR
7 billion of capital from
Bavaria, requests 3
billion more from So�n

8-Jan
Germany
So�n gives another
EUR 8.2 billion of loans
to Commerzbank, and
buys 1.8 billion worth
of equity

30-Mar
Germany
So�n purchases
8.7% of Hypo Real
Estate for EUR 60
million

24-Feb
Germany
Two German states
recapitalize the 
state-owned HSH
Nordbank

11-Feb
Ireland
New terms for
recapitalization
for two banks
announced

21-Dec
Ireland
Subject to shareholder
vote, three banks will
receive EUR 5.5 billion
in preference shares14-Dec

Ireland
Finance Ministry
announces EUR
10 billion will be
made available
for recapitalization

15-Jan
Ireland
Anglo Irish bank
nationalized due
to weak funding
position and
“unacceptable
practices”

26-Feb
France
Government provides
EUR 5 billion in debt
and preference shares
to two merging banks

7-Mar
Germany
So�n provides HSH
Nordbank with EUR 
30 billion in guarantees

http://www.efd.admin.ch/dokumentation/medieninformationen/00467/index.html?lang=en&msg-id=22499
http://www.fin.gc.ca/n08/08-090-eng.asp
http://www.bayernlb.de/ar/Internet/en/Downloads/0100_CorporateCenter/1300Presse/Pressemeldungen/2009/01January/140109bondguaranteed.pdf
http://www.hm-treasury.gov.uk/press_138_08.htm
http://www.ikb.de/content/en/press/press_releases/2008/081222_SoFFin.jsp
http://www.hm-treasury.gov.uk/press_05_09.htm
http://www.bloomberg.com/apps/news?pid=20601100&refer=Germany&sid=aGRTEb9JTTMA
http://www.bloomberg.com/apps/news?pid=20601100&sid=aPw2vAN.H6Rw
http://www.boj.or.jp/en/type/release/adhoc/k081219.pdf
http://www.boj.or.jp/en/type/release/adhoc/k081219.pdf
http://www.hm-treasury.gov.uk/press_05_09.htm
http://www.boj.or.jp/en/type/release/adhoc09/un0901b.pdf
http://www.boj.or.jp/en/type/release/adhoc09/fss0902a.pdf
http://www.boj.or.jp/en/type/release/adhoc09/un0902c.pdf
http://www.boj.or.jp/en/type/release/adhoc09/k090219.pdf
http://www.bankofengland.co.uk/publications/news/2009/019.htm
http://www.snb.ch/en/mmr/reference/pre_20090312/source/pre_20090312.en.pdf
http://www.boj.or.jp/en/type/release/adhoc09/k090318.pdf
http://www.bloomberg.com/apps/news?pid=20601087&sid=aJsHki6oaaT0&refer=home
https://www.riksgalden.se/templates/RGK_Templates/NewsPage____17239.aspx
http://www.bayernlb.de/ar/Internet/en/Downloads/0100_CorporateCenter/1300Presse/Pressemeldungen/2008/11November/28112008_Pressrelease_e.pdf
http://www.finance.gov.ie/viewdoc.asp?DocID=5604&CatID=1&StartDate=01+January+2008&m=
http://www.finance.gov.ie/viewdoc.asp?DocID=5604&CatID=1&StartDate=01+January+2008&m=
http://www.finance.gov.ie/viewdoc.asp?DocID=5609&CatID=1&StartDate=01+January+2008&m=
http://www.finance.gov.ie/viewdoc.asp?DocID=5609&CatID=1&StartDate=01+January+2008&m=
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=aEmWlKXc8q4c
http://www.finance.gov.ie/viewdoc.asp?DocID=5627&CatID=1&StartDate=01+January+2009&m=
http://www.hm-treasury.gov.uk/press_06_09.htm
http://www.hm-treasury.gov.uk/press_07_09.htm
http://www.bloomberg.com/apps/news?pid=20601110&sid=a15wBFIESt_4
http://www.regeringen.se/sb/d/586/a/119882
http://www.finance.gov.ie/viewdoc.asp?DocID=5669&CatID=1&StartDate=01+January+2009&m=
http://www.bloomberg.com/apps/news?pid=20601085&sid=a49JfXkbaAXs&refer=europe
http://www.hm-treasury.gov.uk/statement_chx_260209.htm
http://www.bloomberg.com/apps/news?pid=20601208&sid=aMrlxqOYMa4I
http://www.hm-treasury.gov.uk/press_23_09.htm
http://www.boj.or.jp/en/type/release/adhoc09/fsky0903a.pdf
http://www.bloomberg.com/apps/news?pid=20601100&sid=aa6rlSOaOmfc&refer=germany
http://www.fin.gc.ca/n08/08-090-eng.asp
https://www.riksgalden.se/templates/RGK_Templates/NewsPage____17350.aspx
http://www.amf-france.org/documents/general/8606_1.pdf
http://www.fsa.gov.uk/pages/Library/Communication/PR/2009/001.shtml
http://www.hm-treasury.gov.uk/press_05_09.htm
http://www.snb.ch/en/mmr/reference/pre_20090202/source/pre_20090202.en.pdf
http://www.snb.ch/en/mmr/reference/pre_20090312/source/pre_20090312.en.pdf
http://www.fsa.go.jp/en/news/2009/20090327-1.html
http://www.bloomberg.com/apps/news?pid=20601092&refer=italy&sid=auOPz.AX0C0A
http://www.consob.it/mainen/press_release/comunicato_20081230.htm
http://www.consob.it/mainen/press_release/comunicato_20090129.htm
http://www.consob.it/mainen/press_release/comunicato_20090226.htm
mailto:william.ryan@ny.frb.org
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International Responses to the Crisis Timeline  (Apr 2009 - Aug 2009)

 Apr 3  6  9 12 15 18  21 24 27 30 May 3  6  9 12 15 18  21 24 27 30 Jun 3  6  9 12 15 18  21 24 27 30 Jul 3  6  9 12 15 18  21 24 27 30 Aug 3  6  9 12 15 18  21 24 27 30

 Apr 3  6  9 12 15 18  21 24 27 30 May 3  6  9 12 15 18  21 24 27 30 Jun 3  6  9 12 15 18  21 24 27 30 Jul 3  6  9 12 15 18  21 24 27 30 Aug 3  6  9 12 15 18  21 24 27 30

Apr 3  6  9 12 15 18  21 24 27 30 May 3  6  9 12 15 18  21 24 27 30 Jun 3  6  9 12 15 18  21 24 27 30 Jul 3  6  9 12 15 18  21 24 27 30 Aug 3  6  9 12 15 18  21 24 27 30

2-Apr
Sweden
Guarantee scheme
extended until
end of October

14-Apr
Germany
So�n extends EUR 52
billion in guarantees
to Hypo Real Estate
until mid-August

3-Jul
Germany
IKB receives an additional 
EUR 7 billion in guarantees

7-May
United Kingdom
Asset purchase plan
increased to GBP 125
billion in assets

8-Jun
United Kingdom
Asset purchases to be
expanded to include
secured commercial
paper

26-Jun
United Kingdom
Short sale disclosure
requirements extended
until new, permanent
regulations can be
introduced

6-Aug
United Kingdom
Asset purchase plan
increased to GBP 175
billion in assets

7-May
ECB
Central bank announces
EUR 60 billion in purchases
of covered bonds

9-Apr
Germany
So�n makes a bid for
Hypo Real Estate, will
nationalize if investors
do not accept by May

3-Jun
Germany
Hypo Real Estate shareholders,
led by So�n at 47% ownership,
vote for a EUR 3 billion capital
injection giving government
full control

10-Jul
Germany
Bad bank plan passed by
legislature: trades toxic
assets for guaranteed debt,
but �rms must repay any
losses over 20 year period

11-Apr
Germany
Finance Minister proposes
“bad bank” plan that keeps
toxic assets on the books, but
will take illiquid assets

7-Apr
Ireland
Government announces
it will swap government
bonds for EUR 90 billion
face value of toxic assets

30-Jul
Ireland
Bad bank draft proposal
released, legislative debate
to begin mid-September

6-Apr
ECB, UK, Japan
Switzerland
Foreign central banks
agree to provide the
Federal Reserve with
foreign currency
liquidity

25-Jun
ECB, UK, Sweden
Switzerland
Swap lines with the
Federal Reserve
extended until
February 1st

15-Jul
Japan
Swap line with the
Federal Reserve
extended until
February 1st

28-Jul
Japan
Short sale restrictions
extended until October
31st
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28-May
Sweden
Government announces
it is expanding its SEK
purchases against the EUR
by SEK 35 billion to 50 billion

2-Jul
Sweden
Riksbank lowers monetary
policy rates; deposit rate
now negative 0.25%

Click on any event for further information.  This timeline is updated on the �rst of every month.   
If you encounter broken links or have other feedback, please e-mail william.ryan@ny.frb.org.

31-Jul
Italy
Banco Popolare becomes
the �rst bank to use the
Italian bank liability
guarantee program

28-May
Italy
Short sale ban is relaxed
except on �rms receiving
capital injections

20-Aug
Switzerland
Government converts its
stake in UBS to shares and
sells them, in addition to
a cash payment from UBS
in lieu of coupon payments

24-Jul
France
Short sale ban
on �nancial �rms
extended until
January 2010

mailto:william.ryan@ny.frb.org
http://www.sweden.gov.se/sb/d/586/a/123819
http://www.bloomberg.com/apps/news?pid=20601100&sid=a3Z2N9ERz5rE
http://www2.ikb.de/content/en/press/press_releases/2009/090703_SoFFin.jsp
http://online.wsj.com/article/BT-CO-20090731-710211.html
http://www.bankofengland.co.uk/publications/news/2009/037.htm
http://www.bloomberg.com/apps/news?pid=20601087&sid=abQX3ARv881s&refer=home
http://www.bankofengland.co.uk/publications/news/2009/045.htm
http://www.riksbank.com/templates/Page.aspx?id=32047
http://www.bankofengland.co.uk/publications/news/2009/063.htm
http://www.bloomberg.com/apps/news?pid=20601102&sid=aBVnArmPPSak&refer=uk
http://www.bloomberg.com/apps/news?pid=20601100&sid=aSftunqSpF_w
http://www.bloomberg.com/apps/news?pid=20601087&sid=a4bkx9evqseA
http://www.bloomberg.com/apps/news?pid=20601087&sid=aw5ATOaeIdCE
http://www.bloomberg.com/apps/news?pid=20601100&sid=asRlz0WSB3.c
http://www.irishtimes.com/newspaper/breaking/2009/0730/breaking1.html?via=rel
http://www.bloomberg.com/apps/news?pid=20601087&sid=aVh0D6cQFqx4
http://www.federalreserve.gov/newsevents/press/monetary/20090406a.htm
https://www.riksgalden.se/templates/RGK_Templates/NewsPage____17629.aspx
http://www.consob.it/mainen/press_release/comunicato_20090528.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090625a.htm
http://www.fsa.gov.uk/pages/Library/Communication/PR/2009/084.shtml
http://www.boj.or.jp/en/type/release/adhoc09/un0907a.pdf
http://www.amf-france.org/documents/general/9050_1.pdf
http://www.fsa.go.jp/en/news/2009/20090728-10.html
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International Responses to the Crisis Timeline  (Sep 2009 - Jan 2010)

 Sep 3  6  9 12 15 18  21 24 27 30 Oct 3  6  9 12 15 18  21 24 27 30 Nov 3  6  9 12 15 18  21 24 27 30 Dec 3  6  9 12 15 18  21 24 27 30 Jan 3  6  9 12 15 18  21 24 27 30

 Sep 3  6  9 12 15 18  21 24 27 30 Oct 3  6  9 12 15 18  21 24 27 30 Nov 3  6  9 12 15 18  21 24 27 30 Dec 3  6  9 12 15 18  21 24 27 30 Jan 3  6  9 12 15 18  21 24 27 30

Sep 3  6  9 12 15 18  21 24 27 30 Oct 3  6  9 12 15 18  21 24 27 30 Nov 3  6  9 12 15 18  21 24 27 30 Dec 3  6  9 12 15 18  21 24 27 30 Jan 3  6  9 12 15 18  21 24 27 30

9-Sep
Germany
Commerzbank announces
it will return all of its unused
debt guarantees

21-Dec
Germany
Hypo Real Estate receives an
extension of EUR 43 bn
liquidity facility until Dec 2010,
EUR 52 bn in guarantees to
expire in Jun 2010

27-Jan
EU, UK, Japan, Sweden,
Switzerland
Swap lines with the Federal
Reserve are allowed to
expire on February 1st
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Click on any event for further information.  This timeline is updated on the �rst of every month.   
If you encounter broken links or have other feedback, please e-mail william.ryan@ny.frb.org.

8-Oct
Sweden
Guarantee scheme extended
an additional six months to
April 30th

23-Oct
Japan
Short sale restrictions
extended until January
31st

22-Jan
Japan
Short sale restrictions
extended until  April 30th

29-Sep
Italy
Unicredit announces it
will raise capital through
selling stocks in lieu of
planned government
capital injection

29-Sep
France
BNP Paribus announces
a rights o�er to raise
capital in order to repay
government aid

6-Oct
France
Societe Generale follows
BNP Paribus, announcing
a rights o�er to repay
government aid

27-Jan
France
Short sale ban on �nancial
�rms extended inde�nitely
until EU-wide permanent
regime in place

5-Nov
United Kingdom
Asset purchase plan
increased to GBP 200
billion in assets

3-Nov
United Kingdom
Lloyds exits the Asset 
Protection Scheme for 
a fee; RBS will continue
participating under 
new conditions

http://www.bloomberg.com/apps/news?pid=20601208&sid=ar78uBAPtkp0
http://www.sweden.gov.se/sb/d/586/a/133215
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=aPXnid0.Q7GA
http://www.bloomberg.com/apps/news?pid=20601092&sid=a6uTR1DMel70
http://www.bloomberg.com/apps/news?pid=20601087&sid=a6gDI1pu2Mdg
http://www.bloomberg.com/apps/news?pid=20601085&sid=aH1NZ8DyhTsk
http://www.hm-treasury.gov.uk/press_99_09.htm
http://www.bankofengland.co.uk/publications/news/2009/081.htm
http://www.fsa.go.jp/en/news/2009/20091023-1.html
http://www.fsa.go.jp/en/news/2010/20100122-2.html
http://www.federalreserve.gov/newsevents/press/monetary/20100127a.htm
http://www.amf-france.org/documents/general/9297_1.pdf
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International Responses to the Crisis Timeline  (Feb 2010 - Jun 2010)

 Feb 3  6  9 12 15 18  21 24 27 Mar 3  6  9 12 15 18  21 24 27 30 Apr 3  6  9 12 15 18  21 24 27 30 May 3  6  9 12 15 18  21 24 27 30 Jun 3  6  9 12 15 18  21 24 27 30

 Feb 3  6  9 12 15 18  21 24 27 Mar 3  6  9 12 15 18  21 24 27 30 Apr 3  6  9 12 15 18  21 24 27 30 May 3  6  9 12 15 18  21 24 27 30 Jun 3  6  9 12 15 18  21 24 27 30

Feb 3  6  9 12 15 18  21 24 27 Mar 3  6  9 12 15 18  21 24 27 30 Apr 3  6  9 12 15 18  21 24 27 30 May 3  6  9 12 15 18  21 24 27 30 Jun 3  6  9 12 15 18  21 24 27 30

4-Mar
Germany
Short positions in selected
�nancial stocks must now
be disclosed
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Click on any event for further information.  This timeline is updated on the �rst of every month.   
If you encounter broken links or have other feedback, please e-mail william.ryan@ny.frb.org.

23-Apr
Japan
Short sale restrictions
extended until July 30th

17-Mar
Japan
Bank of Japan expands �xed
rate loans to JPY 20 trillion
from JPY 10 trillion

http://www.fsa.go.jp/en/news/2010/20100423-1.html
http://www.bafin.de/cln_179/nn_721140/SharedDocs/Mitteilungen/EN/2010/pm__100304__leerverk__transparenz__en.html
http://www.boj.or.jp/en/type/release/adhoc10/un1003d.pdf
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