
Located in the northeastern corner of New Jersey, the Bergen-Hudson-

Passaic area has a population of nearly 2.2 million, and includes Jersey

City, Paterson, Clifton, Union City, Bayonne, Hoboken, and Fort Lee.

Jersey City is sometimes referred to as New York City’s sixth borough,

given its proximity and connection by the PATH rapid-transit system,

tunnel, and ferry to the City. While the area has seen a decline in its

manufacturing employment base in recent decades, the health and

education sector has grown significantly, as has the area’s leisure and

hospitality sector. Financial services employment, which is particularly

important to the Hudson County economy, was struggling for some time,

but has expanded recently. Bergen County has remarkably high incomes

and educational attainment, in contrast with Passaic County and parts of

Hudson County.

Bergen-Hudson-Passaic
Counties

Bergen-Hudson-Passaic Economic Indicators

Sources: U.S. Census Bureau; U.S. Bureau of Labor Statistics; U.S. Bureau of Economic Analysis; IPUMS USA-University of Minnesota; New York Fed calculations.
Data retrieved through American FactFinder, Moody's Economy.com, or directly from source.
*Note: These are neighboring metro areas.
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NEWARK METRO* MIDDLESEX-          
 

NEW JERSEY USA

Population 2018 2,116,000 2,505,000 1,451,000 8,909,000 327,167,000

Population growth 2018, 10-year change 5.3% 2.2% 1.7% 2.3% 7.6%

GDP 2017, billions $141 $168 $99 $599 $19,485

Job growth 2018, 5-year change 5.6% 4.6% 10.2% 5.9% 9.3%

Median household income 2017 $76,000 $84,000 $90,000 $79,000 $60,000

Median home price 2017 $400,000 $380,000 $350,000 $320,000 $200,000

Population share age 25+ with BA+ 2017 42.1% 41.8% 45.0% 39.7% 32.0%
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Bergen-Hudson-Passaic Economic Indicators

Annual Employment Change by Metro Area
Percent

August 2020

Unemployment Rate by Metro Area
Percent

August 2020

Sources: U.S. Bureau of Labor Statistics; Moody's Economy.com. Note: Data are early benchmarked by New York Fed staff.
Note: Employment change calculated as last 12 months over previous 12 months.

Sources: U.S. Bureau of Labor Statistics; Moody's Economy.com.
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Bergen-Hudson-Passaic Economic Indicators

Population
Thousands

Employment
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Labor Force
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Unemployment Rate
Percent

Sources: U.S. Census Bureau; Moody's Economy.com. Sources: U.S. Bureau of Labor Statistics; Moody's Economy.com; New York Fed calculations.

Sources: U.S. Bureau of Labor Statistics; Moody's Economy.com. Sources: U.S. Bureau of Labor Statistics; Moody's Economy.com.
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Retail Trade Employment
Thousands

Finance Employment
Thousands

Education & Health Employment
Thousands

Professional & Business Employment
Thousands

Sources: U.S. Bureau of Labor Statistics; Moody's Economy.com. Sources: U.S. Bureau of Labor Statistics; Moody's Economy.com.

Sources: U.S. Bureau of Labor Statistics; Moody's Economy.com. Sources: U.S. Bureau of Labor Statistics; Moody's Economy.com.
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