SCHEDULE 

to the

Master FX Give-Up Agreement

dated as of _____________

between _________________ and _________________

Part 1.
Calculation of Dollar Value:  For purposes of the calculation of Dollar Value, Prime Broker shall use [choose one]:                                                          






[     ]  spot rate






[     ] forward rate

Part 2.
Calculation with respect to Counterparty Option Transactions:  For purposes of the calculation of Net Open Position of Counterparty Option Transactions, the following methodology shall be used [choose one]:

[     ]  With respect to any Counterparty Option Transactions that are not Netted Options, perform the following calculations:  (a) determine the delta equivalent for each such Counterparty Option Transaction and (b) multiply the delta equivalent obtained in (a) by the Dollar Value of the currency that would be received by Prime Broker under the Counterparty Option Transaction if such Counterparty Option Transaction were exercised.  Determine the Dollar Value of Counterparty Option Transactions by adding the amounts obtained in (b) above.  Determine the Net Open Position by adding (i) the Dollar Value amount determined pursuant to clause (B) of the definition of Net Open Position for each currency with respect to which Dealer owes a net aggregate amount to Prime Broker and (ii) the Dollar Value of Counterparty Option Transactions determined pursuant to this paragraph.

[     ]  With respect to any Counterparty Option Transactions that are not Netted Options, perform the following calculations:  (a) Determine the delta equivalent of each leg of each Currency Pair with respect to each such Counterparty Option Transaction.  (b)  For each currency, aggregate and net the delta equivalent of amounts in such currency deliverable (assuming option exercise) to Prime Broker and payable (assuming option exercise) by Prime Broker.  (c) Add the net delta equivalent for each currency to the currency amounts that may be owed to, or payable by, Prime Broker under the Counterparty FX Transactions and then determine for each currency the Dollar Value of this net amount.  (d)  The Dollar Values of each net currency amount owed to Prime Broker shall be aggregated and this aggregate amount shall be the Net Open Position.

Part 3.
Master Agreement:  The [ISDA][IFEMA][ICOM][FEOMA][IFXCO] Master Agreement between Prime Broker and Dealer dated as of ________________, as amended from time to time (as so amended, the “Master Agreement”).

Part 4.  Conditions.  Clause 4(a)(vi) shall be [choose one]:

[   ]
Applicable

[   ]
Not applicable.

Part 5.  Trade Acceptance.  The applicable trade acceptance methodology for purposes of Section 4(c) of the Agreement shall be [choose one]:

[   ]
Upon satisfaction of the applicable conditions specified in Section 4(a), a Counterparty Transaction shall be deemed accepted by Prime Broker (an “Accepted Transaction”).  Prime Broker shall have no obligation to notify  Dealer of its acceptance of a Counterparty Transaction.
[   ]
Upon satisfaction of the applicable conditions specified in Section 4(a), a Counterparty Transaction shall be deemed accepted by Prime Broker (an “Accepted Transaction”). Prime Broker shall have no obligation to notify Dealer of its acceptance of a Counterparty Transaction; provided, however, that if Prime Broker does not notify Dealer of its acceptance or rejection of a Counterparty Transaction within a period equal to the Number of Hours of Prime Broker’s receipt of Dealer Notice, such Counterparty Transaction shall be deemed accepted by Prime Broker on the basis of the Material Terms set forth in Dealer Notice, subject to (a) the satisfactory resolution between Designated Party and Dealer of any mismatch between Dealer Notice and the Designated Party Notice and (b) the applicable conditions set forth in Section 4(a) having otherwise been met.  
[   ]
Upon satisfaction of the applicable conditions specified in Section 4(a), a Counterparty Transaction shall be deemed accepted by Prime Broker (an “Accepted Transaction”). If Prime Broker does not notify Dealer of its acceptance or rejection of a Counterparty Transaction within a period equal to the Number of Hours of Prime Broker’s receipt of Dealer Notice, such Counterparty Transaction shall be deemed accepted by Prime Broker on the basis of the Material Terms set forth in Dealer Notice.


Number of Hours for purposes of Part 5:  [specify if applicable]_______

Part 6.  Notification by Prime Broker.

The provisions of this Part 6 shall be [choose one]:





[   ]  Applicable





[   ]  Not applicable

Prime Broker shall notify Dealer if (i) the Material Terms set forth in a Dealer Notice in respect of a Counterparty Transaction do not match the Material Terms set forth in the Designated Party Notice received from Designated Party with respect to such Counterparty Transaction within a period equal to the Number of Hours of Prime Broker’s receipt of the later of Dealer Notice or Designated Party Notice or (ii) Prime Broker has not received a Designated Party Notice with respect to a Dealer Notice within a period equal to the Number of Hours of Prime Broker’s receipt of Dealer Notice.
Prime Broker shall not be responsible or liable for any failure to or delay in notifying Dealer as required by this Part 6 arising out of or caused, directly or indirectly, by circumstances beyond its reasonable control.
Number of Hours for purposes of Part 6:  [specify if applicable]____________
Part 7.  Notices pursuant to Section 8.

For purposes of Section 8 of the Agreement:

Address and other contact details for notices or communications to Prime Broker:

Address and other contact details for notices or communications to Dealer:

Part 8.
Notice Periods:

[    ]  A Dealer Notice will be effective if received by Prime Broker in the locations indicated in the Schedule at any time beginning at 5:00 a.m. Sydney time on a Monday in any week until 5:00 p.m. New York time on the Friday of that week.

[    ] A Dealer Notice will be effective if received by Prime Broker in  the locations indicated in the Schedule on any Monday through Friday from 9:00 a.m. to 5:00 p.m. at the location (excluding days that are not Business Days in that location). If a Dealer Notice is received after 5:00 p.m. in such location, it will be deemed to be received at 9:00 a.m. on the immediately succeeding Business Day in that location. If a Dealer Notice is received before 9:00 a.m. in such location on a Business Day, it will be deemed to be received at 9:00 a.m. on such Business Day.

Part 9.
Electronic Trading Platforms
Transactions may be executed through electronic trading platforms that provide for prime brokerage transactions upon the agreement of Prime Broker, Designated Party and Dealer.

Any notices required by this Agreement may be made in accordance with the rules and agreements of such electronic platform(s) and such rules and agreements are hereby incorporated into the Agreement.

Exhibit 1 to Master FX Give-Up Agreement





GIVE-UP AGREEMENT NOTICE

[DEALER]

 Ladies and Gentlemen:


[PRIME BROKER]  and [DEALER] are parties to a Master FX Give-Up Agreement dated as of ___________ (the “Agreement”).  All capitalized terms used in this Notice without definition shall have the meanings given to such terms in the Agreement.

1.
Designated Party:

Shall mean [                                               ]

2.
Counterparty Transactions:
foreign exchange:

[   ] Spot

[   ] Tom next

[   ] Deliverable forwards

[   ] Non-Deliverable forwards

[   ] Deliverable Currency Option Transactions (which shall consist of Puts and Calls) of the following types:  ___________________________________
[   ] Non-Deliverable Currency Option Transactions of the following types:  ________________________________________

[   ] Other:  ___________________________,
in each case, with the maximum tenor specified in this Notice.

3.
Permitted Currencies:

[______________].

4.
Maximum Tenor:

[______________] from Trade Date.

5.
Settlement Limit:

[______________].

6.
Net Open Position Limit:
[______________].

7.
Specified Offices:

For Prime Broker:





For Dealer: 

Very truly yours,




Agreed:

[PRIME BROKER]



[DEALER]

By:______________________

By: _____________________

Name:





Name:

Title:





Title:  

Date:





Date:
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