
8:15 A.M. – 8:30 A.M.
Welcome

Thomas C. Baxter, Jr., General Counsel and Executive Vice President
Federal Reserve Bank of New York

8:30 A.M. – 9:30 A.M.
The Current State of Payments Law

The opening panel will explore the current state of payments law, using check conversion to ACH, stored-value-card products,
and PayPal as examples of payments mechanisms.
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9:30 A.M. – 11:00 A.M.
Source of Law and Ability to Contract Out

Speakers will address certain foundational questions, such as the degree to which U.S. payments law should embrace the principle
of freedom of contract, including the proper role of system rules and the continued need for a set of baseline consumer protections.
The impact of technology on, and the need for interoperability in, the development of payments law will also be considered.



11:00 A.M. – 11:15 A.M.
Break

11:15 A.M. – 3:30 P.M.
What Might a Uniform Law Look Like? 

A series of three panels will examine the substantive rules that allocate risks in payments systems, including rules on finality,
unauthorized payments, mistakes in processing, and general obligations of care.

11:15 A.M. – 12:30 P.M.
Part I: Payment Finality
The first panel will focus on the contours of a payment finality rule, the relationship between payment finality and restitution
principles, and the effect of intermediary failure on payment finality.
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12:30 P.M. – 1:30 P.M.
Lunch, Liberty Room, 1st Floor

What Might a Uniform Law Look Like? (Continued)

1:30 P.M. – 2:30 P.M.
Part II: Risk of Unauthorized Payments
Participants will discuss risk allocation rules for forged payments, alterations, and agent misconduct across payments products
for consumer and nonconsumer users.
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2:30 P.M. – 3:30 P.M.
Part III: Mistakes in Processing and Duty of Care
This session will look at risk allocation rules for mistakes in the processing of payments, such as misrouted payments, garbled messages,
and other nonfraudulent errors. Discussants will also consider the duty of care imposed on payments intermediaries.
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3:30 P.M. – 3:45 P.M.
Break

3:45 P.M. – 5:15 P.M.
Optimal Level of Uniformity

Panelists will examine the issue of the optimal level of uniformity in payments law, taking into account cost structures,
transparency, and technological change.
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5:15 P.M. – 5:30 P.M.
Closing Observations

5:30 P.M.
Reception, East Corridor, 1st Floor
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