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TO The Chi ef Executive O ficer of Each State Menber Bank Located
in the Second Federal Reserve District.

As part of a joint mailing with other supervisory agencies,
state nenmber banks received their Report of Condition and | ncone
materials for the March 31, 2003 report date fromthe Federa
Financi al Institutions Exam nation Council

As the Federal Financial Institutions Exam nation Counci
(FFI EC) previously advised you, certain revisions to the Cal
Report are scheduled to take effect this quarter (see FIL-18-2003,
dated March 10, 2003). These revisions are under review by the
US Ofice of Managenent and Budget. The principal changes
i nvolve the reporting of insurance-related incone, the
transactional capability of bank Wb sites, credit enhancenents for
securitizations, accrued fees and finance charges on credit cards
at banks with significant credit card activity, the fair val ues of
derivatives at small banks with such contracts, and all ocated
transfer risk reserves. For the March 31, 2003, report date only,
banks may report a reasonable estimte for any new or revised item
for which the requested information is not readily avail able.

In addition, beginning this quarter, the banking agencies wll
col l ect contact information for the persons who are in charge of
your bank's anti-noney | aundering searches under Section 314(a) of
the USA PATRIOT Act. This contact information will be used by the
agenci es and the Financial Crinmes Enforcenment Network (FinCEN) and
will not be released to the public.

Al l banks are rem nded to provide information on the |evel of
audi ting work perforned by independent external auditors during
2002 (Schedule RC, Menorandumitem1l). This information is
reported only as of the March 31 report date each year
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In addition, institutions with nore than $250 mllion in fiduciary
assets as of Decenber 31, 2002, or whose gross fiduciary and

rel ated services incone exceeded 10 percent of revenue during 2002
must report information on their trust assets and incone in
Schedul e RC-T, Fiduciary and Rel ated Services, each quarter during
2003.

Report Subni ssi on

A conpleted Call Report nust be electronically submtted no
later than April 30, 2003. Earlier subm ssion would aid the
Federal Reserve in review ng and processing the report and is
encour aged.

Pl ease note that, under the Regul atory Reports Monitoring

Program the tinmeliness of receipt of the Call Report will be
nonitored. Any report received after 5:00 p.m on April 30 will be
considered late. Subm ssion of initial data will only be accepted

el ectronically.

The staff of this bank will nonitor whether banking
organi zations are nmeeting their basic reporting requirenments
t hrough the use of validity edits. Enclosed is a conplete (updated
for March 2003) set of edits for the Report of Condition and | ncone
that are subject to nonitoring program Please note the updates to
ensure your institution neets these edit tests.

Websi te
Report fornms and instructions for the Call Report can al so be

obtained fromthe FFIEC internet website at the foll ow ng address:
wwv, ffiec.gov/ffiec report forns. ht m

Copies of this letter and its encl osures have been sent to the
report liaison designated by your institution. Any questions about
this report nmay be directed to Hilda Hynman, Reports Analyst in the
Regul atory Reports Division at (212) 720-2364.

Si ncerely,

**Signed by Kenneth P. Lamar**

Kennet h Lamar
Vi ce President
Statistics Function



