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Note: Shading shows NBER recessions. 

JOLTS 

HWOL 





LABOR MARKET



200

300

400

500

600

700

1200

1500

1800

2100

2400

2700

3000

2001 2003 2005 2007 2009 2011 2013 2015

Note: Shading shows NBER recessions. 

JOLTS Layoffs 

and Discharges 

(Left Axis) 

EU Flows 

(Left Axis) 

Initial Claims 

(Right Axis) 

Source: JOLTS, Bureau of Labor Statistics, 

Department of Labor via Haver Analytics 
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