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Potential GDP

Time Period Potential

GDP Growth

2000 - 2005 3.0%

2005 – 2010 1.8%

2010 – 2015 1.4%

2015 – 2020 1.8%



−

−

−



−

OVERVIEW



Unemployment Rate

(Left Axis)

Labor Force 

Participation Rate

(Right Axis)

Employment-to-Population 

Ratio

(Right Axis)









−



−

−

OVERVIEW



 The initial estimate of growth of real GDP in 2018Q4 was 

2.6% (annual rate). This represents a marked slowing from 

the 3.8% average pace of growth over 2018Q2 and Q3. 

 Growth of real Personal Consumption Expenditures slowed 

relative to the previous two quarters, whereas growth of 

business fixed investment came in stronger than expected, 

led by very strong growth of investment in intellectual 

property products.

 In sum, growth of final sales to domestic purchasers slowed 

somewhat in 2018Q4. Exports grew despite a weakening of 

global growth, but inventory investment in Q4 moved up 

from the already rapid pace of Q3, suggesting a payback in 

the first quarter of 2019. 
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